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TIME LINE

- (2078/10/146: Lead Financier.in
consortiums.

2068/04/02: Recognized as a
"Financial Institution"

2068/03/27: Company established.

2075/09/30: Renamed to Hydroelectricity

Investment and Development Company Limited
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ST feTaers dradT [SUHT B | A&, 8k fa9 (Green Finance), Serary fa= (Climate Finance)
T ESG AT AT M1 Sl &bl YH@E fadira Ikl AT faehrd g4 TUhl qIEusl 3 | a9
ISI/ JAT Sl TR ATATSTATEERT ATNT QTEehTed[d, FXAT T SAGH /T aTHT AT fairg Araet

98 (&R TH 3 |

R. S &7 afey aivgea

TR TATId ARATEATT G ATl (9 &Tehl [aeqR 9T GEEIHITHT Tiegect] qUEEHT Jocd@r
JATfe ETfeer T ATTHT B | JITHT TfeeAT STATa=[d ATATSAT LATIAAT TUHT Teb AT =T T THT AT
TEHF! AT qTIH FA Foll HETH! GAATHT (a2 Fofiepl feear avh A @ sraear | aedy
afgeedm Fel auHT AT (A0, eIl &oepl FEThTar 3 Ad/ IRl R Hell &TH Jed@rrd
a IfEURT g | THATE AATAR Fell JUTAATs TEREG Helde (qea-arared @i Seidw
AR &4 TTH 3 |

ATYE a0 059 /5% FFTAT AT FaATH &7 %5 IAT Wbl & A= AMLT TR JUTATHATE T
FE 49 A ITARRT (G ATICTAT ATEE G | (I3[ IR Hia 3500 HIMEE Eh @, ST
T e ITieRe 9T AHE GEhE B U (qaTs T @A Holl JcATahebl ATdT HwaT Tl
TNTETH Teehl G | ATEF a9 059 /SR A |17 ¥3¥ AT 747 IATEA &l AMET JuTerT qruesAr
¥R FAT ATATSHATRN FHA ¥,303 FITETE 7T, faxiia awareed ava= 9% AT qawdmr el g1
I 97 9¥c qaT ATITSTATH Hid ¥,R03 FEre &8dr, faxdia awked 998 9a-fHior =R EH
Eull

BT G9TR & 405 Afthe fhelifiey YOO ATg (AT Agdbdl T | 8dlSl, Tehd? T ZASATAT Y00
FA T /LT ToATATHT ATTHT G | Febd? / ATFRIIY ARG TARY ATed dfed AT qardResd
TATAR! TEAT (q2A ATIR &TAATATE G5 ATIR IaT TR afag, |

AT PR SR T “HSl [qebTd A=A, 059" o A 03 TFAAT &HA 5 Y00 HMETe faza
JCATed &HAT (a9 ded [qUshl @ | THHed Hed 93,400 HIMEre fa9d AT @Il T Hied
1%,000 HMETE fagd fataer @it ITART TR deg g ARueEr | 81 =H Tl (93a @qadrs
AR T8 gfqeatch fagd @ud amiie Q400 KWh TT3 @& faguer & | a1 &g arfad 1
et grRarr faedee, ararrd e faede @ar qar A qarrR, saEdnae a9 g
g fagd ga faearars waiEarH AEUET B | ANIHAET dedes FAEadd TH B AHw
TAR ¥E Y A ARTERP] AT ATALIF T ATHA TRUS! G | I<h AT AIT ARR, WLl Fsir
& T Sifepy JOITeAT, TSl faed WY, Y/ ATATEE SOredl qar fayeor, srerary fawy, dafired o,
AR T FEIAAAIU HUETE A1 T T ATET TRUH B |

3. SAfaa T AR SSAT FHAB! A

FHAETE ETATH FHA ¥ 333 ¥ HIETE AHATH 35 qaT AAGAA ATATSAT, FHA W, HIETE SHATH 35
2T G FoAl ATATSTAT, TIET ¥00 AT FHAATST THRIT AT ATATSAT ¥ 37 AT F&T ST qeaaieera
FEAEEHT FH S AT 35 FRS FUAT aRTaARH] A TN AT A S 9 % A 9 Fg w041
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SR AT THH ATHIA ASAbd! ) HFAIEE T AUR] ATATSTABEHE &Y HIATE ETHATH]
QR T AT ATATTATES, L, AT (MW) STHATE R FaT T Sl ATATTAEE ¥ § 92T Haare?
AR ATed ATASATR] [AHI FFI 95 ATIMNE IR T Agdbd @ ATINRE IAed g8
AZHbH] STATTY ATASTAEEAE HIT AHAT IHAT & ATHbR! AL G | THH Al Xh HFIATHT
TENT &7 AT AT ST 3N TSTSUHT AT TAT AR fATH= TROMHAT &N HA 193 HIMETE
eTAATRT fafa=T STefasd a9 A ATaSEs T R 9 aTedieds THRY AR ATAISHAEEHT Hed Q¥
A FIAT SRTERHT AT AT R AR AN JEATaEE IR SATA, AT AT TATSAH FTIEe

TZLEH Tl

FFIAETE A UG53 AT SHATH 39 FdT farqe JTatasd ATSHEsH 45 99 o5 HIe &gt
HOT AR TAagaqT TE STATFAAT 99 T ¥R FAS FAAT HI JATE ALAFH! @) HFIAEE T
TIHR T AU Faaa WIIehvTae Jaiga TeAraedeT aeied aiae ¥ aa1 FH-eedT 3.3 g &gt
SR T T ITaZaT T ETAAFHAT 38 RIS Y, AT FHAT AT THA TR ASAHH B FFIrare
F Q03.¥ TITETE STHATHT & a1 [arq STAged ATTTHAEEHT 4 odd Uq S T9aT SR SAFTwTeh!
Iidagar 9% STAAVHHT 3 ¥ Q¥ FRS FUAT 9 THA TR AZARE! B)

@) gfqaeT TR woEH fafqas e auer SuAtE ¥ WS T 99 e SRt
FoATqF QrATqeP! &
q. =1 A T R05R/5% B TIW IATASF AaraHR i s

=T AT T 053 /53 BN TIH THIGE AT AT 053 ATA ATYET HATT THT FFIATHT &a
HFIT (A FHINH Ehl S

TFH T. TRAT
Trlq T IIHI ¥,59%
TR AT LES R AT
FARE IS AT -
T AT U49q,8%%
o+ g AT g -
qeld e 4,442,000
= qHIT -
AT AR, TR TAT I el ROR
q=T AT AHEIT viqe
TG qAT S Hieard 99%,20%
STEHT I 3,5%%,%93
qSi T e _
ESaSl R,¥4Y,%59
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STTST 4T HIUEe 359,239
HiuLc -
EIIEL -
A 7 = qTaeT 30,334
= 3T -
ARTAT T ThH TAT a0 35,%\9%%
ST it T S 3,56%%,%93
fora=er R05R/0% /09 @ 05/ 0%/ TH
AT AR ==

ATRRTAT

IR ATHIEATE ATRRTAT -
HOT FIAIETE AT 99,94%
HEAl [ETTETe =TS ATRRTAT 13,504
I FoATAA AT g
Fel ATERTET 35,393
e NE -
FHATT @I 4%
FoATAT qAT TAIAE @ ¥%R
fa<irar @= 1¥s
BT Hel T afeelg Rk
FHAR AT T 1¥0
HATHT FFATTIA ATGH ATAT (%33)
# @ 9,383
AT HY ATIRT HATHT 39,999
qT F G 5,393
qq Fafadl HATHT 1%,3%5

(&) FEH ANRTE 1 FEAAF qAT ARG =

FHIATS foeiTar Far FeAfaed &re Triead GReRl (MeTaes, d& qa7 faxii GRdmes, JaeT Jag6
TF AMET FAT AT AAIFAEE AMIT A ARPRATAEEE AeT0 HFGIIF TH= e
HATUHT B, | TURT Foll &b [TFHATS AMGT YTATHFATHT TGN STATTA ST [TBTHAT ARBTT T4T AT
ST FEhd qAT AN & IeATeSIAeh FEHTNTal g T I9 HFA STAGd ATASAREHT [adrd
TR Affeh Tifatas q97 faxig RIEel Y3 TRREH @ | TAradad A 0aH Frafead &aar
e for. amad fafae Seamesd T Tedrd ¥ ATHANTHT FEHIE! Ha9iaE Adraiaes At TETsuH B |
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T, THET TIHT AU GRhRHT (i Hebraes, ¢ qa1 (i qeares, @ 3ol IATEhesd]
FET 79T, AT BTgSIITar URTTFULTH, Aqehulid Ioll ICATed LT S&dl HadIh LIS A
fafa et oo geemeEg T fafaey frfaaeT TRIHel 99T TEarAT FFT v T8al S |

¥ T World Bank, IFC, ADB, AlIB, GCF & aa o= fgwefrar qar agueir fa<fra deamesde goi
FHAT TAT ATHIHT ST TERTAHT [TTTHAT FAHAATS (M=l [GZUHT S | TITeAbT FTATTLT SFHT
GEd TZewl USAID, NORAD, ICH, [HA SI&IT H¥IT8& 9T ATk STAiadd &aAT =&l e A
eETeRT Fiaiiaeed T qi fHafyd saaantas Feure ARy 5 TEHN T | STAFGd ATIAAEEHT AT,
ISil Hebed qAT iialdes TediTerl (e e A 97 deRiitey Heaesd l qFavd [q&qr ad0
FEF T AT Teehl B |

(8) FoAT(® ATRITAT TTH BTHT T HH PRI

IS BT, Foll, TAHTT qa1 =g weArergane fafq 050 = 30 are afaa o afaa =wg faaniers
AT TRUHT T FeTeTs odTde AAfqaTe Toarad Araiae Aeae 9= TeuH faar | ataa r sfad
=vg [TaT<Ieh! STaIeT qe=nd Heagard ffd 059 #a 9 Taafg ateg T garg faved Jaea" 98
ArIATuH faar | fafq Rosq wnfvaw R0 waRfe weTerEET Afaa = qReT ArETdErs geerad AAAaATs
ATIATTH faar | qeqeend fafg 05 wifam ¥ T 3@ wenemer atwa off feresidar wddans
FATARHT AT TRURS, ¥ GgTells oaTaish qTATTeTe godreie ATAfdel deqel =+ TRUH § |
AOTd TRPR, AT AATATATE FoaTdh AAITHAT (AT 05910103 T AATATHRT Fearad AT Gre=reT
HATAT AAIT g ATITATH 1947 | Feag=na fAfd 0591999 T 3fg Ae=ATerger deataa =1 o
JAE 9EMs o gfdiged T WUR (941 T qeiel AT Hiq 053 aifvad ¥ I @ weradew
Tegtad AT FeeT AT FSATAd HAAAT g G |

I APR, HeTadl (Haed Faiagdre qeHare@l [qaead AT A6ear Fardred aoardd qraiaHr
yiafafaca TR faar 2 Faier e fid 2059 afvam 0 Taafe geHeTeEr Haed 2 Ay
IS AT AAMAA g HUHN (92T | Feqe=ma Mid 2059199194 a0 3@ weredn g =1 faoy
TETE FATAT TATAFHT HATAT gATURT (3T | TR HeTordl (M= F1aTed a1d Foarciss Qe
gfatafae T4 ATSAHTBHT HFIATHT (HIHTECATH TERAT TTHT TAHH ATAR (AT 053 T I8 T
Ifg AITT GIBR HIAA AT TN FHGT HITHAT HATAI P Fedierd AT T F@1q7 AP =eATeaeh
gtafaar gfafafue THawRT 1 THAG BT FeET FAE FUHT GOmEE A1 v faaree
ATk ATATTHT Gafafea Te ATSTTTHRTHT HEIHTER! FTAATACATHT =T TUHT AT ATAR o
2059 SIS Rq ARG AMLT AT ATH] FFIAT (AR (AT THE FrAHRT Afasga =T 7ger Arad
T FAITHT Giqiatacd T{TUH 3 |

FEAH] IHE, 0%5 & a9 9 F1 IJuHIH () &I @I (F) B a1 9. (X) AT TH FFAATH]
T=eATAE FAITHT “HEITTF THE AR ITUHE &-3 F A GLIIF SAGAESHAATE (Aair=rd 9
ST F=eATed I8 AT T8H T UATGAIH 3 I GUE (F) AT “ITAHE F-3 F A0 ALAIHATS
FEATSUHT FHU[ 1R FhT HT T A&l LTI SARIAATE FoaTeheleh ATACTAT Tt gia”
I e Ighrel a1 favTaar &1 9aH FoaArad I<h g9 qebebl (909 | aifds a9 059/5% HT
SUIHE F-3 BT AT GEAIF A6 oATs GEATSUH! SR JU7 TTHT [l Agdbhbol (HIT 05910%13%
AT T FFIATRT Tel ATE AR FAHT AT FLATTF TARTAEEhIARATE & qoeATeleh FIqTeraT
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AT ST AT AT qE FoaTas AfAfawT Fiaffac T8 ATSITUH S |

FFIATHAT FoATeAE ATATTRT AT TET FFIATRT [THAHT [ATSTATHT TRTRTART ATNT Arera =1 TrdTel
gare faved T qd dfea o1 T AEEdrE el geEre A9 6 | FE FEEIE Haaard
FoaTehes A1, AT TATE YUSKI, (o] gara srarel, 7 <TeRTet &6l 57 I5 J91e 95308 o1g HEAAT
TATSAATHT AR Fi BTeh ovarg ATI= T =g, |

(&) FREAATE AAL I [T FEE

FEAH] FTATT ¥ FeEdAls AT IH & FHE® el ATaR LH S |

1

FEIATS AT ITAFAT LT G ATATSTATER (AHTITE a7 RIETF =ROET Te, faxira saaearas
R &9 fears g a9r grfataes / FAANTd SAicAdTerl BRI JAT AR AT AT TaT8
AURTT TITHT BT Aol THHT PRI ITA (qIT AT ST (6T Hedll [HErTHT e e
fasar wur g | dfpg guelT scafae dRAdT e HedT AT qur wa feuifedr s
UfeTias AT =H AT il FaTaT TS ATRTHA] FH TS HFIAIH] e ATFRTATHT
TERTHE TATE I7 @ |

Ty o AT fairr dearewat et fawaret ufad afq afauer areer sEearar Seta"ga a9

AR FHIHT A1 Hgd Hg AT (&R THI eTHATs 99 ATAANT AEIeeE YT T
a9 AT TTH G |

TITAR TATTIT TAT TATRLUT Foll &THT STHFATT FRATEAT T8al G ATATSAT [aehTeeh]
T AR qET T, ATAMSIAT Flehid, ATqEaReid AqHafd, 9 id q97 TR Jarare
TR @ Ta18 T TohH GR=ATATH] (@13 g Fa afauel & |

qatgr (AT AT MaRT g9 T anTaHr (i e dfed g T, Sl Scara el
Tl Afwafg T Sataga agr qtgeelE S SR [FHErEHr faadr Qs ¥ Sl q@dr
fAHToT T Tere g AR RATATIeTewa =] ATTRT FEhTd HTIH e (AT THT T ANTIHT
ATATSTAT GFI I IR TEhT 3 |

FEATH! T T IO XA RATTId THABT FRUT qAdl, G JaTe qdr sqreiar
G AT I SREH IT g FATAAT 875, | T FFIA1h! fata= faxiia gerergas
JAT FAY FREAR FEAGFEAA AER ITH TFG, |

Y FYAT, GE AT TgiAacqaFa=al aTATHT g1 T qieac, JaT dATRTe TaH Taiamr &=wT sfaw
o ACRT IAR-TAGTEAA HEIAIH! AT [T, TG FaTe AT FRIAR (GXqRAT T91 9T o, |
STraTy qeacHel R aTel, Tfexl, AATIE au TIT A= ki ThMIemdl ATgrd T drgam
g MUHT FeTHT, HFIATA AT TERT a7 T AAGqd a7 TATdR ATISIAESHT AT,
FooATed, AN AT AR qeafead FaH eI g T, T FRIER [aeqedT =
aeRT |

HAFTAR] ASAANAE (&R AT, AT FRRdr qoa7 &@he GHY A1 qiaraiaar 9 geree
FEIAIRT FRIER ATATAR, AR T ¥ I aoiRep! faeamaar R ue 996, |

=T gfafuerr g faereaa™ Artificial Intelligence (AI), Machine Learning (ML), Blockchain,
Quantum Computing ST&AT TAF Ffafde®dl TR FATHAAT T@Ts daa8 Y&TF X qrai,
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T rgaR YA, ST TATAAT TAT JUMANT FoaTee FGHTHT TGa TUh T, T FFIwThT
AT 99 AR 9T ave 3 |

(@) JEIaET gRrEaET £ IREAT Ieig WUH! WY W YW goarde arAfaer afatnar
AT TP TRTETF FTAGTHT ATHTT JeblcehT BRI gl ¥ Ith FhAde®dls AG@TII qrAfa
T AT ATATTHT FAhe T ATl ATHITATE FUTRFT ATNT AAITIAATE (9T fa5 ATFTHT 3 |
AGIRIETRETE ARAT TTHT TAd ATl Wad A@IaIeqT Jideas q97 FUH & |

(S) ATHIYT F(SHIE T (ABRIT TR THH
FHAH] I HATRIEAE 053 AT AN HATAFIHT Al @l [daRuEig JA1h1 Hedere

SRRYAETATs <[ehT TSRl .4% (A&UT TF IqHA qr= Giqerd) F1 o g1 ®.3%5,3%9,309.00

(ARG G FR1e ATl @M@ gwiesl 89k g5 99 U ATA) SRR a9 X T FhT Isilehl 2%

(AGT T5 TIALA) HT &l g oG ATATET ¥ AAE SORAT A F qHA T &, ¥R9,9%§,385.00

(AT ITT=AH FE THR ATG FATAeS 89X T AT ASTE HIA) G ATAILT AITA PR bl TTeRIT

ferg foramor 19 g=aTa ARTHET =dT ATE FTGR FHTHAT T97 T 00T qTHT & |

(*F) IR TTHA HTH AT TR TP NI &A1, TN TIH SA(eha Hed, TN TR 6
AT TS QY T Sh TTGT TR AT A T &N IR Thay STUahg 91 qaR sy

TR FFFI qT TRBT TPH qIT AR AT FAEIT THH pal TRl AT Fiehl [Favor:
QUTEAT AARTHT FFIATA B TIEE TR Tl G |

@) foTa e AT FFIAT T TR EAF FFAIH BRAARP! FA(T T A ATAE b
AT Tea! feafaar TaRrEated

AAFHT AT G & THHFT Hel AT TATTLT ATATSTATR! AT GR=ATAT T JgeaS Hraerel
98 Y HMEEH YT @Al TATTgd ATATSTAT 97 fawgar WHe arsgl fafqegane 9o 3 Avraad! feawean
AT AT ATATSIAT RO T F AT TGN (93T | FFAIHT L% T T 7@ TR0 FeTdh
FETTRT TTHT TATIAT TUSIHT BT ITh 39 AeTAh FFIAEwh] AR TIATHAT g FTel fez[d qufereheor
T faga faem fa9mT SREHTHT TOAT JaeT 9UH ¥ TAT SR SRl qadd AR I9 HFIHIe
IeAtEd FFATHT Q4% TAX GROT T L (O TRl AT 3hT G | AU =[hT AUDT SIehT ATATHT
I<h 39 FEIRET AT FEIAIHT Uq% TwaT &I 9TIR AT TUHT EaT g FFAATRI AT a9 059 /5
BT AGTIRIETTT TRUHT (i faaRurers a9 wraeie! faxira faaeurar ufebed T 9&dqa TRueh! § | Aifds
TG 059 /SR B ATTHH FHATETE ITHE BTEgl [AHISHT &, &1 HIe X fawean IHe greer fatadedn
T Y0 FRAS SRTATH AR AT AUH B, |

@ FFAIR FEEE FHAA AMAE TEAT T RSB THE FREAREE T 9 A w
FPAIH! FRIARAT ATTH FHF {0 TIREA

JHTET TAfAT AAT F FRIAR THUHT |

@) T i AT FFIAIET AT TAREAEEA FFAAIATS SqA TRl AR

FFIHTPT FRIAR TEIFIHT ATURT TIRGAEEATE FFIAIATE BTAAFH el Feel@d AR JIAST TUHT G |
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(@) faTer anfiiep FHAT FHAAIP FoaATAF TAT TRIHBRIEE [Pl TUP! WTHCAD! (a0
T FFAPl AR BRIARAT AE® G Wbl AT | FHHAT (Ao ae FHel Il
TREBT SATHABIL

AfdF a9 059 /5 AT FFAH] AT a7 UGNABRIATE HEIATHRl AT GG TRTh! aqT HFIAIR]
SR PRIETHT [oTe® FATT TUHN B AR FFATATS YT TR ST |

@) farrar anfdfer ST FFEIEET ST TRPIAEEHT B qoaTad AT o Al
AR ARBIA T@rHPl TRHAT I TRTFYH SATTBTNBT HRIRT

T FERT B AR GoATARATE FFIAATS STAdHH I g ATTHT BT |

(@) AN ATF DA AThS GRE TP AT A AT TR GRE T BRI, A
VAL G T Aot T T A VAR GRT AT FHANA ST TepT THH
BT HEIATS AT §T9Y AThel @iE T G |

(@ AT =0T qUTelr ¢ AT AHTH T WTH W it fasqa faawo

ey fr=tor gumeter sifafveh Fawrar IEdny Ud 9ery ATeded Hae Gl e G |
TR AT HFIATHT FodATeAd T AQGTIE AT, FIGH A Fidid, qT9a Gemae agr Jar
qlaer T T ARG 9T 3T AT FH(T TEHT G | HFIATD AT @I BT HFIA]
q=aT ATieehl (s HIhd 9 TRUHI G | F=ATa9 TRATAHh ATdE JTF q4T @RE [,
FHAT fafTaamee, o@r Aifd, araie [Ha=or Jured!, e Aifd 97 daeded Aiid a4 MeRTees
TAR T AN TRTERT G | THBT AR JHAAT UA, BAA qGT YT FLPRATE YT (A T7eb AGTAHT
BT HFEAT B TS ATTHT |

AT F IS FHTIRIT TATS AR AT BFIHTAT oATdAd FTATTRT TaTEhRIeE Tt SeTde
qiafaes PRATT TEH B |

AGTIAE qrafe:

WA q@IIETRATe [AtAd ®TAT AT @I T ¥ ATAE A@TIIETUTR! Fidaad |Ieh
T@TIRIETT FHITATS JT T T [AATSUERT T | Tlehl AATAT T AIATT ATTH AGTIIETT qiqae,
W AT FAFRA T AT R Aled FoaTeles ATATTAT T9T 79 TRl G | Aifdss a5 059 /5 AT
AGTINET ATATTHT 4R T2 ASF TLH G |

SIEH eI AT

SIREH EedTa FiHicqene [qea SAfaH qie=rd 97 SFAarad GreaHl IThH TUTeleh! [aehr T,
ZEqIaeE Aidtatadr Mied Sif@wed Ife=rT T AqRT ATLITIAH] ATTIT® 0T IR ITH, STTGHD!
AT, HATSH, [T AT ATTHA TFTH] FARA T, FFIATA (A SGHP! [TATN T A
AR (HereTe SRT TRUH Afd Haerd SHITTH FH AT TR TR SAMGH TR
SUIEEEH] THIET T ATHFT T 1T F=ATdF AAIqATs SIad RIS AT (HATSUHT g | THeH
afafess a9 Afafqare WO qIT O AN TR I TATEeeh] ATa9dh GHIAT T F=aTah
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gfafaar fawTivd T4 S 0T TEg | 1w a9 3059 /5R H SIGH FaErdT Aiafaer 0 991 56
TR T |

AT YT 90 Jar Fheam qfafe

(e eVl aY [aN

79 FiAfdel FHAN [aHE AT AEaeddmar dTaR S q97 FHAREER ard [qhrdH Al

FEATR I¢9T FETSal AT laare! [qeeioo T ATaeded T ¥h1d died T=dATdd ATAITAT TeT T
TVHT G | ATTGE 99 3059 /53 AT AT FLMEA qIT ALY (TRl  qeT T5F THH! G |

T qAT AT AT JRALT:

T9 Fafaer HE-ET Iqded faxiid Giderl aR=a q97 YA Aa<Te] JHem 78 fqer Jcaash
TAH JATFFIRAr Aty I, A Sifewars @i W FEW T] e qar Siaesl gted
AT T TAT TR FThedTs Adhdd T AHIedesd =add fed qHr=ra = fauzmr
Hifq faaw famior 9 ¥ wwafera fawemr sEeamaadrs Meee fie qar gearae afafaar smavas
faertied T At a9 2059 /5 | FEIG qIT 0T LI qIHITRT ¥ q2T 95 qdebl 3 |

(@) farar it aue o TaeAT @=@ fqaRe
AMdE a9 2059 /53 AT FFIAM] AUH! B LI @ (7F THISTH T6hl S

FHETT G %, ¥0 053 Y90|- (FHATY dMT LT . ,008 332 ¥~ T)
FATAT FATAT G &= R¥ 03% YqUI-
STHAT T, 3¥ 4RR,054-

(}) AGTIOEATT ATRTAHT TIAEEH! ATHTEA, foeEd ITal T AP, HT 91 Fierr,
A Ffafaer e W FRAEP faaRe T qrafafasr B g fedr wg @ fare

FEIAIR! F@IIIAT FIARITAT 3 TAT GoaTddes @ Fawdl WaHl G | T4 ArAfdara HFawrs JHaes
TF aAritier fa<ia fqaruee T araive qo7 ared d@raRiedFaeare I Jqdedes SU¥ @ AT [q&d
AT T FoATeAd TS QTR AN GhTa T9T I TR B | A0, T8 Afafdqerr qowar fafae
faeordT foaeqd STHaRI 9T THH AT ATaeHhal AR FHIAIH] Taddrieedrs THd AT T
MRTRT @ | FFIATETE AGIE0 FH{T FEREEATS a5 Wl &. L,0001- Yidq & JaT 9 TR 3 |
AT a9 3059 /5 AT FGTILIE AT TTRET I THHTHT A5 ST faawer fFTar @ o;

EkH Gk qg Sufead Jo qEar w9 IHH (%)
LI SRIGEZ R %0,000
2. AT FigT FTATA 5 93 0,000
AT 9 JHE AUERT qd I 9 4,000
TR 4,34,000

@) TSP, THH Foarah, FRAGK THE, FHAH AT QAT a1 frrerer Al
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TP ADHIKARI
§ ASSOCIATES

“hartered Accountants

UDIN: 251215CA00572N8vV3

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
OFHYDROELECTRICITY INVESTMENT AND DEVELOPMENT COMPANY
LIMITED

Opinion

We have audited the financial statements of Hydroelectricity Investment and Development
Company Limited, which comprise the Statement of Financial Position as at Ashad 32,
2082(16th July, 2025) and Statement of Profit or Loss& Other Comprehensive Income,
Statement of Cash Flowfor the period, Statement of changes in equity and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company read togetherwith the
Significant Accounting Policies and Notes to the Accounts forming part of the accounts for the
year ended Ashad 32, 2082(16th July, 2025) are prepared, in all material respects andgives a true
and fair view, in accordance with applicable Nepal Financial Reporting Standards and comply
with provisions of the Companies Act, 2063.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in the audit of the financial statements of the current period. These matters were

~ addressed in the context of the audit of the financial statements as a whole, and in forming our
opinion thereon, and we have determined that there are no key audit matters to communicate in
our report.

Other Matters

We would like to draw your attention to the following other matters observed during our audit of
financial statements for the financial year 2081-82. %\Tf
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(1) Consolidation of Financial statements

We did not audit the financial statements and other financial information of Remit Hydro Ltd.
and Simbhuwa Remit Hydro Ltd as at Ashad 32, 2082 (16th July, 2025) which is considered in
consolidated financial statements. The Financial statements and other financial information of
these companies have been audited by other auditors whose report had been furnished to us by
the management and our opinion on the financial statements in so far as it relates to the accounts
included in respect of these subsidiaries are based solely on the report of other auditors.

(2) Insufficient adherence to Hydropower Monitoring Guidelines:

Hydropower Monitoring Guidelines 2079 prescribes in sufficient detail how the investments in
equity projects by HIDCL should be monitored which includes detailed reports, different formats
and annexures that should be prepared. On review on relevant documents, we found that actual
presentation of equity invested projects lacked substantially. The gap between required
presentation and actual presentation is quite big which clearly represents insufficient adherence
to the required Hydropower Monitoring Guidelines, 2079.

(3)Restructuring of Remit Hydro Ltd. and Simbhuwa Remit Hydro Ltd:

As per Memorandum of Understanding signed on Falgun 11‘2079 between Hydroelectricity
Investment & Development Corporation Limited, Nepal Electricity Authority (NEA) and
Vidhyut Utpadan Company Ltd.(VUCL), the shares of Remit hydro and Simbhuwa Remit hydro
were restructured from 51% to 15%.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with the
Generally Accepted Accounting Principles (GAAPs) and Nepal Financial Reporting Standards
(NFRS) prevalent in Nepal and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.Those charged
with governance are responsible for overseeing the company’s financial reporting process.

3¥ arfer afdaed R059/8R
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Nepal Standards on Auditing
(NSAs) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As a part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risk of material misstatement of the financial statement, whether due
to fraud and error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not¥or the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

c) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exist
related to events or conditions that may cast significant doubt on the company’s going
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, of such
disclosures are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up-to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

d) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

/ (\}\“Z“’/" - y
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Report on Other Legal and Regulatory Requirements

As per the requirements of Section 115 of the Companies Act, 2063 (First Amendment 2074),
we further report that:

a)

b)

c)
d)

We have obtained all the information and explanations, which to the best of ourknowledge
and belief were necessary for the purpose of our audit.
In our opinion the Company has kept proper books of account as required by law so far, as
appears from our examinations of those books.
The financial statements agree with the books of account.
In our opinion and to the best of our information and according to the explanation given to
us, the financial statement the said Balance Sheet, Income Statement and Cash Flow
Statement, read together with the notes forming part of the accounts give the information
required by the Companies Act 2063 (First Amendment 2074) in the manner so required and
give a true and fair view:

1. In the case of Balance Sheet, of the state of affairs of the Company as at 32 Ashad,

2082(16th July, 2025); and
il. In the case of Income Statement, of the results of operations of the Company for
the yearended on 32 Ashad, 2082(16th July, 2025); and

1. In the case of the Cash Flow Statement, of Cash inflow and outflow of Company

for the year ended on that date. .
Neither we have come across any of the information about the misappropriation of fund by
the directors or any of the representative or company's staffs during the course of our audit
nor have we received any such information from the management.
No accounting fraud has been observed during the course of our audit.

For and on Behalf of,
TP Adhikari & Associates

Chartered Accountants

Thakur Prasad Adhikari
Managing Partner

Place: Kathmandu, Nepal
Date: 1 W/‘ 27 2082

3%
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Statement of Financial Position
As at 16 July 2025 (32 Ashad 2082)

Hydroelectricity Investment and Development Company Ltd.

Amount in NPR
Group HIDCL
Particulars Explanatory As at As at As at As at
Note 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081

Assets
Non current assets
Property, plant and equipment 1 1,379,664,491 1,070,380,406 7,578,513 7,813,222
Intangible assets 2 4,660,773 5,589,373 4,011,495 5,348,660
Right-of-use assets 3 82,952,409 97,378,915 49,771,445 58,427,349
Financial Assets
Investment in subsidiary 4 - - 1,010,000,000 1,010,000,000
Financial asset carried at FVTOCI 5 3,224,343,800 3,138,412,500 3,222,312,500 3,138,412,500
Financial asset carried at amortized cost 6 6,933,088,630 6,848,623,960 6,933,088,630 6,848,623,960
Deferred tax assets 7 - - - -
Total non current assets 11,624,710,104 11,160,385,153 11,226,762,584 11,068,625,691
Current assets
Inventory 8 917,232 636,899 559,327 370,953
Financial Assets
Term deposits with bank 9 14,865,294,598 13,796,438,222 14,853,669,598 13,784,813,222
Other financial assets 10 426,259,351 554,731,482 426,259,351 554,731,482
Current tax assets 11 48,452,887 13,209,856 43,845,038 9,026,630
Other current assets 12 37,609,303 38,512,496 4,969,133 15,655,024
Cash and cash equivalent 13 2,104,604,675 1,266,402,450 1,977,754,179 1,154,454,863
Total current assets 17,483,138,044 15,669,931,403 17,307,056,626 15,519,052,174
Non current asset held for sale 14 - - - -
Total assets 29,107,848,148 26,830,316,556 28,533,819,210 26,587,677,865
Equity and liabilities
Equity
Paid up share capital 15 25,144,813,400 23,130,408,375 24,559,813,400 22,873,908,375
Advance for Share Capital 30,000,000.00 - - -
Retained earnings 16 542,495,248 1,239,195,009 654,868,495 1,328,371,080
Reserves 17 2,814,384,357 2,033,484,100 2,814,384,357 2,033,484,100
Total Equity 28,531,693,005 26,403,087,484 28,029,066,252 26,235,763,555
Liabilities
Non current liabilities
Provisions for employee benefits 18 7,254,750 7,320,011 5,271,490 5,731,922
Financial liability carried at amortized cost 19 - - -
Lease liabilities 20 92,524,656 104,026,734 55,514,794 62,416,041
Deferred tax liabilities 7 218,089,554 72,185,636 236,786,728 83,162,817
Current liabilities
Other liabilities 21 246,784,105 233,732,214 200,278,699 194,624,844
Lease liabilities 20 11,502,078 9,964,478 6,901,247 5,978,687
Current tax liabilities - - - -
Total equity and liabilities 29,107,848,148 26,830,316,556 28,533,819,210 26,587,677,865

Schedules and explanatory notes forms integral part of financial statement

As per our report of even date

Rupesh Bhandari Rishi Ram Pandit Prajesh Bikram Thapa CA Thakur Prasad Adhikari

Chief Manager Deputy CEO (Finance) Chief Executive Officer Managing Partner
TP Adhikari & Associates

Chartered Accountants

Anugya Sapkota Sudhir Gewali Madhav Prasad Koirala

Director Director Director

Mahesh Rimal Dal Bahadur Adhikari Mahesh Acharya Chiranjeewee Chataut

Director Director Director Chairman

Date: Mangshir 26, 2082
Place: Kathmandu
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Hydroelectricity Investment And Development Company Limited
Statement of Profit or Loss
For the year ended 16 July 2025 (32 Ashad 2082)

Amount in NPR
Group HIDCL

. For the period For the period For the period For the period
Particulars Explanatory Note 2081-82 2080-81 2081-82 2080-81
Revenue
Revenue from contract with customers 22 24,065,613 49,885,832 24,065,613 49,885,832
Interest income 23 1,397,732,014 2,089,187,024 1,395,103,189 2,086,219,435
Dividend Income 24 16,180,875 11,340,000 16,180,875 11,340,000
Other income 25 28,868,831 23,854,398 27,716,140 23,686,181
Total revenue 1,466,847,334 2,174,267,255 1,463,065,817 2,171,131,448
Expenses
Employee benefit expense 26 51,151,856 67,835,095 40,082,570 58,427,111
Operating and Administrative Expenses 27 27,094,669 21,722,467 21,819,557 16,545,843
Finance Expenses 28 10,534,379 11,450,368 6,312,602 6,855,461
Depreciation and amortization 29 25,597,126 24,381,079 11,721,532 11,781,195
Impairment 30 54,185,824 726,480 54,185,824 726,480
Loss On Sale/ Disposal of Fixed Assets - - - -
Total expense 168,563,852 126,115,489 134,122,085 94,336,089
Profit before tax from continuing operation 1,298,283,482 2,048,151,766 1,328,943,732 2,076,795,359
Current tax 395,187,844 621,517,006 395,187,844 621,517,006
Tax expense pertaining to prior years - - - -
Deferred tax expense / (income) 7 8,242,690 8,528,349 576,089 (2,715,816)
Profit from continuing operations 911,338,327 1,435,163,109 934,331,977 1,452,562,537
Profit from discontinued operations (Net of Tax) - - - -
Net profit for the year 911,338,327 1,435,163,109 934,331,977 1,452,562,537
Earnings per share
Basic earnings per share 3.88 6.23 3.84 5.86
Diluted earnings per share 3.62 5.81 3.84 5.46

Schedules and explanatory notes forms integral part of financial statement
As per our report of even date

Rupesh Bhandari Rishi Ram Pandit Prajesh Bikram Thapa CA Thakur Prasad Adhikari

Chief Manager Deputy CEO (Finance) Chief Executive Officer Managing Partner
TP Adhikari & Associates

Chartered Accountants

Anugya Sapkota Sudhir Gewali Madhav Prasad Koirala

Director Director Director

Mahesh Rimal Dal Bahadur Adhikari Mahesh Acharya Chiranjeewee Chataut

Director Director Director Chairman

Date: Mangshir 26, 2082
Place: Kathmandu
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Hydroelectricity Investment and Development Company Ltd.

Hydroelectricity Investment And Development Company Limited
Cash Flow Statement
For the year ended 16 July 2025 (32 Ashad 2082)

Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Cash flows from operating activities
Profit after tax 698,926,953 2,207,170,492 722,131,977 2,224,762,537
Adjustments for non-cash items and non operating adjustments
Depreciation & amortization of PPE 9,742,020 10,986,680 1,728,463 1,788,126
Depreciation & amortization of intangible assets 1,428,600 1,411,114 1,337,165 1,337,165
Depreciation on right of use Assets 14,426,506 14,426,506 8,655,904 8,655,904
Impairment -
Loss (Gain) on disposal of assets - (18,062) - (18,062)
Dividend income (16,180,875) (11,340,000) (16,180,875) (11,340,000)
Interest income on investment (6,218,962) (7,200,000) (3,590,137) (7,200,000)
Prior period adjustment (111,886,589) (24,598) (111,884,664) -
Finance expenses 10,534,379 11,450,368 6,312,602 6,855,461
Leasehold property written off - - - -
Changes in Operating assets and Liabilities
Change in operating assets (975,004,416) (1,764,322,343) (964,705,136) (1,726,673,748)
Change in operating liabilities 158,890,548 96,176,967 158,817,334 121,427,681
Net cash from operating activities (215,341,837) 558,717,124 (197,377,366) 619,595,064
Cash flows from investing activities
Purchase of property, plant and equipment (49,850,021) (4,135,475) (1,493,754) (2,156,687)
Addition of capital WIP (271,293,660) (105,774,843) - -
Addition of Intangible - - -
NCA sold during the year (500,000) 98,800 - 98,800
Prior period adjustment - - -
Capital work in progress of intangible asset - - - -
Purchase of intangible assets - -
Net cash outflow in investment in subsidiary - - - -
Dividend Income 16,180,875 11,340,000 16,180,875 11,340,000
Net cash flow from investment securities (170,395,971) 1,273,441,994 (168,364,671) 1,273,441,994
Interest income on investment 6,218,962 7,200,000 3,590,137 7,200,000
Revaluation gain - -
Net cash used in investing activities (469,639,814) 1,182,170,475 (150,087,412) 1,289,924,107
Cash flows from financing activities
Lease payment under NFRS 16 (18,371,532.49) (19,110,999) (12,291,289) (11,452,319)
Issue of Share Capital 2,014,405,025 354,609,000 1,685,905,000 98,109,000
Advance Share Capital 30,000,000 (41,500,000)
Dividends paid to ordinary shareholders (1,289,390,202) (1,199,293,283) (1,289,390,202) (1,199,293,283)
Utilization of reserve and surplus 789,714,730 653,547 789,714,730 653,547
Share Issue Expenses (3,174,144) (3,174,144) (577,738)
Net cash (used in)/from financing activities 1,523,183,877 (905,219,473) 1,170,764,095 (1,112,560,793)
Net increase/(decrease) in cash and cash equivalents 838,202,225 835,668,126 823,299,316 796,958,378
Cash and cash equivalents at beginning of year 1,266,402,450 430,734,324 1,154,454,863 357,496,485
Effect of exchange rate changes on cash & cash equivalents
Cash and cash equivalents at end of year 2,104,604,675 1,266,402,450 1,977,754,179 1,154,454,863
Schedules and explainatory notes forms integral part of financial statement
As per our report of even date
Rupesh Bhandari Rishi Ram Pandit Prajesh Bikram Thapa CA Thakur Prasad Adhikari
Chief Manager Deputy CEO (Finance) Chief Executive Officer Managing Partner
TP Adhikari & Associates
Chartered Accountants
Anugya Sapkota Sudhir Gewali Madhav Prasad Koirala
Director Director Director
Mahesh Rimal Dal Bahadur Adhikari Mahesh Acharya Chiranjeewee Chatau
Director Director Director Chairman

Date: Mangshir 26, 2082
Place: Kathmandu
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Hydroelectricity Investment and Development Company Ltd.

Hydroelectricity Investment and Development Company Limited
Explanatory Notes to Financial Statements
Fiscal Year: 2081/82

1. Corporate Information

1.1 About Company
Hydroelectricity Investment and Development Company Limited (Previously known as Jalvidhyut
Lagani Tatha Vikas Company Limited), hereinafter referred to as the “Company” or “HIDCL” is a
public limited company incorporated in Nepal through registration with the Office of The Company
Registrar on 27" Ashad 2068 (11" July, 2011). Engaged in a mission to mobilize funds from domestic
and international resources base to cater to the needs of investments in middle to mega hydroelectricity
generation, transmission and distribution projects, renewal energy projects, offering timely and
quality services to our customers and partners with integrity and professionalism, and creating value
to our shareholders, company envisages to become the top investment company of the country in
hydropower and renewal energy sector.

1.2 Financial Statement
The Financial Statement of HIDCL (Group) and HIDCL comprise Statement of Financial Position,
Statement of Profit or Loss, Statement of Other Comprehensive Income, Statement of Changes in
Equity, Statement of Cash Flows, Notes to the Financial Statements and Significant Accounting
Policies.

The primary financial statements of HIDCL (Group) and HIDCL for the year ended 32™ Ashad 2082
have been drawn up consistently with the requirements of NAS 1 and the following key presentation
decisions have been made:

A. Statement of Financial Position
The statement of financial position is presented in order of liquidity, with a distinction based on
expectations regarding recovery or settlement within 12 months after the reporting date (no more than
12 months) and more than 12 months after the reporting date (more than 12 months), presented in the
notes.

B. Statement of Profit or Loss and Statement of Other Comprehensive Income
The Company has elected to present comprehensive income in two separate statements, being the
statement of profit or loss and the statement of Other Comprehensive Income. Information about the
individual components of other comprehensive income (OCI) as well as the tax effects have been
disclosed in the notes to the financial statements.

C. Statement of Changes in Equity
The Company presents its statement of changes in equity as part of its primary financial statements
showing the following items: (a) net profit/loss for the period; (b) the amounts of transactions with
owners in their capacity as owners, showing separately contributions by and distributions to owners;
and (c) for each component of equity a reconciliation between the carrying amount at the beginning
and the end of the period, separately disclosing each change.

D. Statement of Cash Flows
The Company represents its operating cash flows based on the indirect method. For cash flow purposes,
the company classifies the cash flows for the acquisition and disposal of financial assets as investing
cash flows.

ek gfaaed R059/2R
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Hydroelectricity Investment and Development Company Ltd.

2. Responsibility for Financial Statements
The management is responsible for the preparation and presentation of Financial Statements of the
Company as per the provisions of the Companies Act, 2063.

Basis of Measurement
The Financial Statements of the Company have been prepared on the historical cost basis, except for
the following material items in the Statement of Financial Position:

e Financial assets at fair value through other comprehensive income (quoted investments) are
measured at fair value.
o Employee defined contribution plan of Gratuity and Leave Encashment are measured in accordance
with provisions contained in NAS 19.
3. Basis of preparation
a) Basis of Preparation
The financial information has been prepared under the historical cost convention, as modified by the
revaluation of assets at fair value wherever the standard requires or the company elects the option
given in the standards for such revaluation.

b) Compliance with NFRS
The Financial Statement of company which comprises components of Financial Statement mentioned
above have been prepared in accordance with Nepal Financial Reporting Standards comprising of
Nepal Financial Reporting Standards and Nepal Accounting Standards (hereafter referred as NFRS),
laid down by the Institute of Chartered Accountants of Nepal (ICAN) and in compliance with the
requirements of the Companies Act ,2063.

¢) Reporting Period and Approval of Financial Statement
The Financial Company follows the Nepalese financial year based on the Nepalese calendar. The
corresponding dates for the English calendar are as follows:

Relevant Financial Nepalese Calendar English Calendar
Statement
Comparative reporting Is* Shawan 2081— 32" Ashad 16" July 2024 — 16" July
period 2081 2025

The accompanied Financial Statements have been authorized by the Board of Directors vide its 332nd
Meeting meeting dated 26th Mangshir 2082 (12th December 2025)

d) Functional and Presentation Currency
The Financial Statements of the Company are presented in Nepalese Rupees (NRs), which is the
currency of the primary economic environment in which the company operates. There was no change
in the Company’s presentation and functional currency during the year under review.

e) Presentation of Financial Statement
The assets and liabilities excepting non-financial asset and liabilities of company presented in the
Statement of Financial Position are presented in the increasing order of liquidity i.e. less liquid to
more liquid.

f) Materiality and Aggregation
In compliance with Nepal Accounting Standard - NAS 1 (Presentation of Financial Statements),
each material class of similar items has been presented separately in the Financial Statements. Items
of dissimilar nature or functions too are presented separately unless they are immaterial. Financial
Assets and Financial Liabilities are offset, and the net amount reported in the Statement of Financial
Position only when there is a legally enforceable right to offset the recognized amounts and there
is an intention to settle on a net basis, or to realize the assets and settle the liability simultaneously.

¥ arfer afdaed R059/8R
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Hydroelectricity Investment and Development Company Ltd.

Income and expenses are not offset in the Statement of Profit or Loss unless required or permitted by
an Accounting Standard.

Materiality

The Company for the preparation of financial statements determines materiality based on the nature or
magnitude, or both. Materiality is a pervasive constraint in financial reporting because it is pertinent
to all of the qualitative characteristics.

Discounting

When the realization of assets and settlement of obligation is for more than one year, the company
considers the discounting of such assets and liabilities where the impact is material, various internal
and external factors have been considered for determining the discount rate to be applied to the cash
flows of company.

Current and Non-Current Distinction

Under the guidelines of NFRS-16, lease liabilities that are due within the upcoming 12 months are
categorized as current liabilities, while those due after the 12 months period are classified as non-
current liabilities.

Accounting policies, critical accounting estimates and Judgments

Accounting Policies NFRS requires the company to adopt accounting policies that are most appropriate
to the company’s circumstances- In determining and applying accounting policies, management is
required to make judgments in respect to items where the choice of specific policy, accounting estimate
or assumption to be followed could materially affect the company’s reported financial position, results
or cash flows. These accounting policies are consistently applied by the company.

Specific accounting policies have been included in the specific section of the notes for each items
of financial statements which requires disclosures of accounting policies or changes in accounting
policies. Effect and nature of the changes, if any, have been disclosed.

k. Going Concern

L.

The financial statements are prepared on a going concern basis, as the management of the company
is satisfied that the company has the resources to continue in business for the foreseeable future. In
making this assessment, the Management have considered a wide range of information relating to
present and future conditions, including future projections of profitability, cash flows and capital
resources.

Consolidation

The company controls and consequently consolidates an entity when it’s exposed, or has rights,
to variable returns from its involvement with the entity and has the ability to affect those returns
through its power over the entity. Control is initially assessed based on consideration of all facts and
circumstances, and is subsequently reassessed when there are significant changes to the initial setup
Where an entity is governed by voting rights, the group would consolidate when it holds, directly or
indirectly, the necessary voting rights to pass resolutions by the governing body. In all other cases,
the assessment of control is more complex and requires judgment of other factors, including having
exposure to variability of returns, power over the relevant activities or holding the power as agent or
principal.

Business combinations are accounted for using the acquisition method the cost of an acquisition is
measured at the fair value of the consideration, including contingent consideration, given at the date
of exchange. Acquisition related costs are recognized as an expense in the income statement in the
period in which they are incurred, the acquired identifiable assets, liabilities and contingent liabilities
are generally measured at their fair values at the date of acquisition, Goodwill is measured as the
excess of the aggregate of the consideration transferred, the amount of non-controlling Interest and
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the fair value of the group's previously held equity interest, if any, over (the net of the amounts of the
identifiable assets acquired and the liabilities assumed.

The amount of non-controlling interest is measured either at fair value or at the non-controlling
interest's proportional share of the acquirer’s identifiable net assets for acquisitions achieved in stages,
the previously held equity interest is re-measured at the acquisition-date fair value with the resulting
gain or loss recognized in the income statement.

All intra-group transactions are eliminated on consolidation.

As per the MOU between Hydroelectricity Investment and Development Company Limited, Nepal
Electricity Authority and Vidyut Utpadan dated 17™ Falgun 2079, Company has restructured its share
of Subsidiary (Remit Hydro Limited and Symbuwa Remit Hydro Limited) to 15 percent. However,
as of the latest share lagat, HIDCI holds eighty one percent ownership in Remit Hydro Limited
and Seventy eight percent in Simbuwa Remit Hydro Limited. Hence, HIDCL has considered both
companies as subsidiaries and consolidated the financial statements accordingly.

m. Accounting Estimates and Judgment

The preparation of the financial statements in accordance with NFRS requires the management to
make judgments, estimates and assumptions in applying the accounting policies that affect the reported
amounts of assets, liabilities, income and expenses, including contingencies and commitments. Due to
the inherent uncertainty in making estimates, actual results reported in future periods may differ from
those estimates. The estimates and the underlying assumptions are reviewed on ongoing basis based
on historical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances revision to accounting estimates are recognized in the period in
which the estimates is revised, if the revision affects only that period; they are recognized in the period
of revision and the future periods if the revision affects both current and future periods

The significant judgments made by management in applying the company's accounting policies and
the key sources of estimation uncertainty in these financial statements, which together are deemed
critical to the company’s results and financial position, are given in the respective sections of the notes
wherever they have been applied

o Impairment of loans and advances
e Valuation of financial instruments
e Provisions
o Estimation of useful life of property and equipment and intangible asset

4. Significant accounting policies and Notes to Accounts

4.1 Property, Plant and Equipment
Recognition of Property, Plant and Equipment
Property, Plant and equipment including owner-occupied property, is stated at cost, excluding the
costs of day-to-day servicing, less accumulated depreciation and accumulated impairment losses.
Replacement or major inspection costs are capitalized when incurred, if it is probable that future
economic benefits associated with the item will flow to the entity and the cost of the item can be
measured reliably.

Depreciation of these assets commence when the assets are available for use, which is generally on
commissioning and not when it is put to use. Items of Property, Plant and Equipment are depreciated in a
manner that amortizes the cost (or other amount substituted for cost) of the assets after commissioning,
less its residual value, over their useful lives on a Straight-Line basis and recognized as an expense in
the statement of profit or loss.

The assets’ residual values, and useful lives and method of depreciation are reviewed and adjusted, if
appropriate, at each financial year end and adjusted prospectively.
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An item of property and equipment is derecognized upon disposal or when no further future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is included in the statement of profit or loss in the year the asset is derecognized.

Recognition of Capital Work In Progress
The expenditure incurred in acquisition of license, survey and other related expenses till the end of
financial year is recognized as Capital Work in Progress.

A. Impairment of property, plant and equipment
The company applies NAS 36 Impairment of Assets to determine whether its asset have impaired. For
the purpose of determination of Impairment Loss, the company treats each reportable segment as a
separate Cash Generating Unit.

Any indication giving rise to circumstances that require a detailed impairment test has not occurred
during the period and consequently no impairment loss has been charged on the company’s property
plant and equipment as on 32" Ashadh 2082.

The company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating units (CGU) fair value less costs to sell and its value in use. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value
less costs to sell, an appropriate valuation model is used.

An assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased.

Useful life of property plant and equipment has been depreciated under the management's estimate of
useful life of the particular class of assets. Assets are categories in different class of assets according
to their similar nature and characteristics. Useful life estimated by the management is as follows:

Asset Class Useful Life

Office equipment Upto 5 Years
Furniture and

Fixtures Upto 7 Years

Other Assets Upto 5 Years

Motor Vehicle Upto 7 Years
Leasehold Upto 9 Years (not

exceeding lease term)
4.2 Intangible Assets (NAS-38)
Basis of recognition
Company’s intangible asset comprises of accounting, policy servicing, human resource and
administration related software which have been separately acquired and therefore measured on initial
recognition at cost less any accumulated amortization.

Subsequent Expenditure
Subsequent to initial recognition, the intangible asset is carried at cost less accumulated amortization
and accumulated impairment losses.
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Subsequent expenditure on intangibles are capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure is charged to the
statement of profit or loss when incurred.

Amortization

Software (Intangibles) has been classified as having definite useful life and are amortized over
estimated useful life of concerned software. Estimation of the useful life is reviewed at each financial
year end and changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortization period or method,
as appropriate, and are treated as changes in accounting estimates

Amortization expense on intangible assets with finite lives is recognized in the statement of profit or
loss in the expense category consistent with the function of the intangible asset.

Amortization is calculated using the straight-line method to write down the cost of intangible assets to
their residual values over their estimated useful lives. Estimated useful life of the software currently
owned by the company has been determined at 5 years.

De-recognition

An intangible asset is de-recognized on disposal or when no future economic benefits are expected
from it. The gain or loss arising from de-recognition of such intangible assets is included in the
statement of profit or loss when the item is de-recognized.

Impairment of Intangible Assets

An impairment review is performed whenever there is an indication of impairment. When the
recoverable amount is less than the carrying value, an impairment loss is recognized in the statement
of profit or loss.

Assessment of impairment
The management has assessed potential impairment indicators of Intangible assets as at 31** Ashad
2080. Based on the assessment, impairment indicators were not identified.

Software and website development have been separately recognized in the financial statement, until
previous year under previous GAAP software were clubbed with the property plant and equipment.

4.3 Leases —-NFRS 16
The determination of whether an arrangement is a lease, or contains a lease, is based on the substance
of the arrangement at the inception date and requires an assessment of whether the fulfilment of the
arrangement is dependent on the use of a specific asset (or assets) and the arrangement conveys a
right to use the asset (or assets), even if that asset is (or those assets are) not explicitly specified in an
arrangement.

Company as a lessee
Recognition
At the commencement date, a lessee shall recognize a right-of-use asset and a lease liability.

Measurement

Initial measurement

Initial measurement of the right-of-use asset

At the commencement date, a lessee shall measure the right-of-use asset at cost. The cost of the right-
of-use asset shall comprise:

(a) The amount of the initial measurement of the lease liability,
(b) Any lease payments made at or before the commencement date, less any lease incentives received,

(c) Any initial direct costs incurred by the lessee; and
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(d) an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset,
restoring the site on which it is located or restoring the underlying asset to the condition required
by the terms and conditions of the lease.

Initial measurement of the lease liability

At the commencement date, a lessee shall measure the lease liability at the present value of the lease
payments that are not paid at that date. The lease payments shall be discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined,
the lessee shall use the lessee’s incremental borrowing rate.

At the commencement date, the lease payments included in the measurement of the lease liability
comprise the following payments for the right to use the underlying asset during the lease term that
are not paid at the commencement date:

(a) Fixed payments, less any lease incentives receivable;

(b) Variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement.

(c) Amounts expected to be payable by the lessee under residual value guarantees;

(d) The exercise price of a purchase option if the lessee is reasonably certain to exercise that option
and

(e) Payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
Option to terminate the lease.

Subsequent measurement

Subsequent measurement of the right-of-use asset

After the commencement date, a lessee shall measure the right-of-use asset applying a cost model,
unless it applies either of the other measurement models.

Cost model
While opting for the cost model, a lessee shall measure the right-of-use asset at cost:

(a) Less any accumulated depreciation and any accumulated impairment losses; and
(b) Adjusted for any measurement of the lease liability
Other measurement models

If a lessee applies the fair value model in NAS 40 Investment Property to its investment property,
the lessee shall also apply that fair value model to right-of-use assets that meet the definition of
investment property in NAS 40.

If right-of-use assets relate to a class of property, plant and equipment to which the lessee applies the
revaluation model in NAS 16, a lessee may elect to apply that revaluation model to all of the right-of-
use Assets that relate to that class of property, plant and equipment.

Subsequent measurement of the lease liability

After the commencement date, a lessee shall measure the lease liability by:
(a) Increasing the carrying amount to reflect interest on the lease liability;
(b) Reducing the carrying amount to reflect the lease payments made; and

(c) Premeasuring the carrying amount to reflect any reassessment or lease modifications, or to reflect
revised in-substance fixed lease payments

Interest on the lease liability in each period during the lease term shall be the amount that produces a
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constant periodic rate of interest on the remaining balance of the lease liability. The periodic rate of
interest is the discount rate or if applicable the revised discount rate

After the commencement date, a lessee shall recognize in profit or loss, unless the costs are included
in the carrying amount of another asset applying other applicable Standards, both:

(a) Interest on the lease liability; and

(b) Variable lease payments not included in the measurement of the lease liability in the period in
which the event or condition that triggers those payments occurs.

4.4 Deferred tax
Deferred tax is provided using the liability method on temporary differences at the reporting date
between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. Deferred tax liabilities are recognized for all taxable temporary differences, except;

a) When the deferred tax liability arises from the initial recognition of goodwill or of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss.

b) Inrespect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, where the timing of the reversal of the temporary differences can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred Tax Assets and Deferred Tax liabilities

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused
tax credits and unused tax losses, to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized except where the deferred tax asset relating to the deductible
temporary difference arises from the initial recognition of an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred income tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profit
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside the statement of profit or loss is recognized outside
statement of profit or loss. Deferred tax items are recognized in correlation to the underlying transaction
either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current income tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

4.5 Financial Instruments (NFRS-9)

A financial instrument is any contract that gives rise to a financial asset or of one entity and a financial
liability or equity instrument of another entity.
3.5.1 Financial assets
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As per NFRS 9 Financial instrument are classified into following types;

a) Financial investment measured at amortized cost

b) Financial investment at fair value through other comprehensive income. (FVOCI).
c¢) Financial investment at fair value through profit and loss (FVTPL)

a) Financial investment measured at amortized cost
Financial assets at amortized cost include those non derivative financial assets (debt instruments) that
are held by the entity for long term purpose and intend to hold till maturity.

Staff loan

The loan is measured at the amount recognized at initial recognition minus principal repayments,
plus or minus the cumulative amortization of any difference between that initial amount and the
maturity amount, and any loss allowance. The Loan is amortized using the effective interest rate @
7%. Difference between amortized cost of loan and book value at the time of initial recognition has
been recognized as Unwinding interest on staff loan. Interest income on the amortized cost of the
loan using effective interest rate has been included under income with corresponding amount being
expenses as employee benefit cost.

These assets was classified as Financial instrument measured at Amortized Cost as these assets are
held with an objective to collect their contractual cash flows rather than to sell the assets prior to their
contractual maturity dates (business model test), and the contractual terms of these financial assets
give rise to cash flows that are solely payments of principal & interest (SPPI) on the outstanding
principal amount. Staff Loan has not been restated at fair value due to the materiality consideration.

Impairment of financial investment carried at amortized cost

If there is objective evidence that an impairment loss on assets carried at amortized cost has been
incurred, the amount of the impairment loss is measured as the difference between the asset’s carrying
amount and the present value of estimated future cash flows (excluding future expected credit losses
that have not been incurred) discounted at the financial asset’s original effective interest rate. The
carrying amount of the asset is reduced and the loss is recorded in the statement of Profit or Loss.

The Company first assesses whether objective evidence of impairment exists individually for financial
assets that are individually significant, and individually or collectively for financial assets that are
not individually significant. If it is determined that no objective evidence of impairment exists for
an individually assessed financial asset, whether significant or not, the asset is included in a group of
financial assets with similar credit risk characteristics and that group of financial assets is collectively
assessed for impairment. Assets that are individually assessed for impairment and for which an
impairment loss is, or continues to be, recognized are not included in a collective assessment of
impairment. The impairment assessment is performed at each reporting date.

If, in a subsequent period, the amount of the impairment loss decreases and that decrease can
be related objectively to an event occurring after the impairment was recognized, the previously
recognized impairment loss is reversed. Any subsequent reversal of an impairment loss is recognized
in the statement of profit or loss, to the extent that the carrying value of the asset does not exceed its
amortized cost at the reversal date.

There has been no impairment of financial assets measured at amortized cost for the reporting period
other than Loan to power project.

b) Financial investment at fair value through other comprehensive income
Recognition of Financial investment at fair value through other comprehensive income
The company classifies debt instruments that meet the cash flow characteristic tests (SPPI) those are
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not designated at Fair Value through Profit or Loss (FVTPL) as Financial Assets at Fair Value through
Other Comprehensive Income (FVTOCI) if it is held with an objective to hold in order to collect
contractual cash flows and sell the financial assets.

Impairment of financial investment at fair value through OCI

If a fair value through OCI financial asset is impaired, an amount comprising the difference between its
costs (net of any principal repayment and amortization) and its current fair value, less any impairment
loss previously recognized in other comprehensive income, is transferred from equity to the statement
of profit or loss. Reversals in respect of equity instruments classified as fair value through OCI are not
recognized in the statement of profit or loss.

Reversals of impairment losses on debt instruments classified at fair value through OCI are reversed
through the statement of profit or loss, if the increase in the fair value of the instruments can be
objectively related to an event occurring after the impairment losses were recognized in the statement
of profit or loss.

¢) Financial investment at fair value through profit and loss
Recognition of financial investment at fair value through profit and loss
Financial assets at fair value through profit or loss include financial assets held for trading and those
designated upon initial recognition at fair value through profit or loss. Investments typically bought
with the intention to sell in the near future are classified as held for trading. Attributable transaction
costs are recognized in the statement of profit or loss as incurred. These investments are initially
recorded at fair value. Subsequent to initial recognition, they are re-measured at fair value.

Dividend income and gain/loss on disposal of financial assets measured at FVTPL are recognized in
profit or loss for the period.

The company does not hold any debt instruments that meet the above criteria and has not designated
any of the equity investments to be measured at FVTPL.

3.5.2 Financial Liability
A Financial Liability is any liability that is:

a) Contractual obligation:
o To deliver cash or another financial asset to another entity.
o To exchange financial assets or financial liabilities with another entity under conditions that are
potentially unfavorable to entity.
b) A contract that will or may be settled in the entity’s own equity instrument and is:
1) A non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity’s own equity instruments or

i1) A derivative that will or may be settled other than by the exchange of a fixed amount of cash or
another financial asset for a fixed number of the entity’s own equity instrument.

4.6 Inventory
As per NAS-2, Inventories are recognized at lower of net realizable value or cost. Inventories primarily
consist of printing & stationery items, repair & maintenance items and cleaning and janitorial items.

4.7 Other Financial Asset
Financial Asset other than financial asset at amortized cost, financial asset at fair value through other
comprehensive income, financial asset at fair value through profit & loss and cash & equivalent is
categorized as other financial asset. These assets include accrued income on bank deposits and loans.

Impairment of Financial Asset
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The Company assesses recoverability of other financial asset and when it becomes doubtful for the
recovery, company impair these financial assets as bad debt.

De-recognition of financial assets

De-recognition is the removal of a previously recognized financial asset (or financial liability) from
an entity’s statement of financial position. In general, NFRS 9 criteria for de-recognition of a financial
asset aim to answer the question whether an asset has been sold and should be derecognized or
whether an entity obtained a kind of financing against this asset and simply a financial liability should
be recognized.

De-recognition criteria in NFRS 9 should be applied to a part of an asset if, and only if, the part being
considered for de-recognition meets one of the following three conditions:

a) The part comprises only specifically identified cash flows from a financial asset or a group of
similar financial assets.

b) The part comprises only a fully proportionate (pro rata) share of the cash flows from a financial
asset or a group of similar financial assets.

¢) The part comprises only a fully proportionate (pro rata) share of specifically identified cash flows
from a financial.

4.8 Taxes

Current Taxes

The Company applies NAS 12 Income Taxes in accounting for taxes on income. Income tax payable
on taxable profits (Current tax) is recognized as an expense in the period in which the profits arise.
Withholding taxes are also treated as income taxes. Income tax recoverable on tax allowable losses is
recognized as a current tax asset only to the extent that it is regarded as recoverable by offset against
taxable profits arising in the current or prior period. Current tax is measured using tax rates and
tax laws that have been enacted or substantively enacted at the statement of financial position date.
Current tax assets and liabilities have been netted off, as there is a legal right to settle those amounts on
net basis. The nets current tax asset/ liability has been reported separately in the statement of financial
position.

4.9 Non- Financial Assets
Assets other than financial assets have been classified as non-financial assets. Broad headings under
this classification include Property & Equipment, Intangible Assets, Advances and Prepaid Expenses.

4.10 Cash and Cash Equivalent
Cash and cash equivalent in the statement of financial position comprise cash at banks and in hand and
short-term deposits with a maturity of three months or less, which are subject to an insignificant risk
of changes in value net of any provision.

The majority of cash and cash equivalent comprises of call/current deposits and are subject to
insignificant risk of change in value. These also include cash-in-hand and cheques.

4.11 Share Capital
Financial instruments issued are classified as equity when there is no contractual obligation to transfer
cash, other financial assets or issue a variable number of own equity instruments. Incremental costs
directly attributable to the issue of equity instruments are shown in equity as a deduction from the
proceeds.

4.12 Reserves
e Share Premium: Any premium collected on issue of shares to the public is credited to this reserve.
This reserve is utilized only for issue of the bonus share capital.
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o Fair Value Reserve: Unrealized gain on fair value recognition on the basis of market value of
investments at reporting date with net of deferred tax is transferred to Fair Value Reserve.

e Retained Earnings: Earning made during the current and previous years not distributed has been
credited to this reserve.

o General Reserve: The Company appropriates 20% of the regulatory net profit every year and
transfers to the general reserve fund.

e Loan Guard Fund: Company for possible loss of the investment made set aside certain amount
as a Loan Guard Fund under company’s internal policy namely, Loan Loss Provision Guideline

o Deferred Tax Reserve: It is company policy to appropriate the equivalent proportion of the
deferred tax assets when a net deferred tax asset arises. In the event deferred tax liability arises
such amount are reclassified within the equity to retained earnings.

e Proposed Dividend: Board of directors via 332" board meeting held on 26™ Mangsir, 2082 has
proposed to distribute 2% cash dividend and 1.5% Bonus share amounting Rs. 859,593,469 to the
shareholders for the reported period, FY 2081/82.

4.13 Employee benefit

3.13.1 Short term employee benefit

Short-term employee benefits, such as salaries, paid absences, performance-based cash awards and

social security cost are recognized over the period in which the employee provide the related services.

3.13.2 Retirement Benefit
The Company applies NAS-19 Employee Benefits for accounting most of the components of staff
cost.

Post-Employment benefits
The company operates a number of post-employment benefit plans. These plans include both defined
benefit and defined contribution plans.

Defined contribution plan

Payments to defined contribution plans where the company’s obligations are equivalent to a contribution
by employees to the defined contribution plan. These are charged as an expense as the employees
render service. The company operates provident fund scheme and gratuity under Defined contribution
plan. A percentage of basic pay is paid on monthly basis to the plan. The company has no further
obligation to pay after such contribution.

Defined benefit plan
The defined benefit plan includes leave payment at the time of retirement. The present value of defined
benefit obligations is calculated at the reporting date by the actuaries. The net charge to the profit and
loss comprises the service costs and the net interest on the net defined benefit liability and is presented
under employee cost.

No actuarial valuation is done of gratuity as it is immaterial.

4.14 Provisions

A provision is recognized if, as a result of a past event, the company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. The amount recognized is the best estimate of the consideration
required to settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation at that date. Management reviews provisions at each balance
sheet date and is adjusted to reflect the best current estimate. If it is no longer probable that a transfer
of economic benefits will be required to settle the obligation, the provision is reversed.
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4.15 Revenue
The Company applies NAS 18 for recognition of revenue. Revenue includes income from sale of
goods, for providing services, interest, royalty and dividend. Revenue is recognized when right to
receive is established, amount quantified and it is almost curtained that the amount(s) is received or
will be received.

4.16 Non- Current Asset held for sale
As per NFRS 5 ‘Non-Current Assets Held for sale and Discontinued Operation’, a non-current asset
(or a disposal group) is classified as held for sale if its carrying amount will be recovered principally
through a sale transaction rather than through continuing use. The asset (or disposal group) must be
available for immediate sale in its present condition subject only to terms that are usual and customary
for sales of such assets (or disposal groups) and its sale must be highly probable. Assets held for sale
are recognized at lower of carrying amount and fair value less costs to sell.

5. Disclosures and additional information

5.1 Related Party Disclosure
Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operation decision or one other parties
controls both. The definition includes subsidiaries, associates, directors, key management personnel
and employee’s retirement benefit fund.

5.1.1 Identification of Related Parties
A related party is a person or entity that is related to the entity that is preparing its financial statements

A person or a close member of that person’s family is related to a reporting entity if that person:
(1) has control or joint control of the reporting entity
(i1) has significant influence over the reporting entity or

(ii1) is a member of the key management personnel of the reporting entity or of a parent of the reporting
entity.

An entity is related to a reporting entity if any of the following conditions applies:

o The entity and the reporting entity are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).
¢ One entity is an associate or joint venture of the other entity (or an associate or joint venture of a
member of a group of which the other entity is a member).
o Both entities are joint ventures of the same third party.
o One entity is a joint venture of a third entity and the other entity is an associate of the third entity.
o The entity is a post-employment benefit plan for the benefit of employees of either the reporting
entity or an entity related to the reporting entity. If the reporting entity is itself such a plan, the
sponsoring employers are also related to the reporting entity.
e The entity is controlled or jointly controlled by a person identified in (a).
e A person identified in (a)(i) has significant influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity).
The Company Identifies the following as the related parties under the requirement of NAS 24 for
the reporting period.
1) Government of Nepal

i1) Remit Hydro Limited (Subsidiary)
ii1) Simbuwa Remit Hydro Limited (Subsidiary)

iv) Board of Directors
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Current year Previous year

Mr. Dal Bahadur Adhikari

Mr. Ram Prasad Acharya

Mr. Mahesh Rimal

Mr. Mahesh Rimal

Ms. Anugya Sapkota

Mr. Madhav Prasad Koirala

Mr. Madhav Prasad Koirala

Mr. Sudhir Gnawali

Mr. Sudhir Gewali

Mr. Gopal Prasad Sigdel (Ex-Chair)

Mr. Gopal Sigdel (Ex-Chair)

Mr. Sushil Chandra Tiwari(Ex-Chair)

Mr. Suresh Acharya (Ex-Chair)

Mr. Dinesh Kumar Ghimire (Ex-Chair)

Mr. Dirgha Raj Mainali (Ex-BOD)

Mr. Jitendra Dhital (Ex-BOD)

Mr. Yagya Prasad Bhattarai (Ex-BOD)

Mr. Shambhu Prasad Marasaini (Ex-BOD)

Mr. Ram Prasad Acharya (Ex-BOD)

Mr. Rajeshwor Gnawali (Ex-BOD)

Mr. Shyam Prasad Bhandari (Ex-BOD)

Mr. Bishnu Prasad Gyawali (Ex-BOD)

v) Key Managerial Personnel

5.1.1. Transactions with promoters

(Amount in NPR)

Promotors Current year Previous year

Rastriya Beema Sansthan (Insurance- Staff) 3,534,304.12 4,483,916.12
Employee Provident Fund (PF Contribution, Gratuity and 3.931,934.40 6.324,559.18
welfare)

Citizen Investment Trust (Employee Voluntary Contribution) | 1,946,000 1,248,000.00
Citizen Investment Trust (Lease rental payments) 12,292,1289.20 11,452,319.46

5.1.2. Board Member Allowances and Facilities

The Board of Directors have been paid meeting fees of NPR 1,901,000 during the fiscal year.

The chairperson and other members of the Board are paid NPR 7,000 and NPR 5,000 per meeting
respectively for Board and Board Level Committees meeting.

(Amount in NPR)
Particulars Current year Previous year
Mr. Dal Bahadur Adhikari 48,000 0
Mr. Mahesh Rimal 397,000 46,000
Ms. Anugya Sapkota 131,000 0
Mr. Madhav Prasad Koirala 351,000 267,000
Mr. Sudhir Gewali 361,000 277,000
Mr. Gopal Prasad Sigdel (Ex-Chair) 14,000 49,000
Mr. Suresh Acharya (Ex-Chair) 327,000 0
Mr. Dirgha Raj Mainali (Ex-BOD) 28,000 0
Mr. Ram Prasad Acharya (Ex-BOD) 21,000 129,000
Mr. Shyam Prasad Bhandari (Ex-BOD) 50,000 0
Mr. Yagya Prasad Bhattarai (Ex-BOD) 137,000 0
Mr. Bishnu Prasad Gyawali (Ex-BOD) 36,000 0
Total 1,901,000 1,118,000
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5.1.3. Compensation to other key management personnel
The details relating to compensation paid to key management personnel other than directors were as

Hydroelectricity Investment and Development Company Ltd.

follows:
Previous financial year (Amount in NPR)
. . . Meeting Total
Key managerial personnel Designation Salary allowance TR
Mr. Arjun Kumar Gautam CEO 6,809,416.85 161,000 6,970,416.85
Mr. Arun Rajauria D-CEO 3,996,491.55 137,000 4,133,491.55
Mr. Jeevan Kumar Basnet D-CEO 3,679,781.06 54,000 3,733,781.06
Total 14,485,689.46 352,000 14,837,689.46
Current financial year (Amount in NPR)

Key managerial personnel  Designation Salary al;;[:vit::zcge com::;;l:l tion

Mr. Prajesh Bikram Thapa | CEO 378,290.87 32,000.00 410,290.87
Mr. Arjun Kumar Gautam CEO 6,058,784.98 207,000.00 6,265,784.98
Mr. Sunil Paudel CEO 174,426.64 21,000.00 195,426.64
Mr. Arun Rajauria D-CEO 4,581,036.51 139,000.00 4,720,036.51
Mr. Jeevan Kumar Basnet D-CEO 3,360,259.49 58,000.00 3,418,259.49
Total 14,552,798.49 457,000 15,009,798.49

Transaction with Subsidiary Companies. (Amount in NPR)

Particulars

Remit Hydro Limited

Simbuwa Remit Hydro

Limited

Investment in Shares

Opening Balance 610,000,000.00 400,000,000.00
Addition During the Year - -
Closing Balance 610,000,000.00 400,000,000.00

6. Earnings per share
Earnings per Share is calculated using the earnings attributable to equity shareholders for the period
divided by the number of weighted average number of shares as required under NAS 33 Earnings per
share.

Particulars Units

Current year

Previous year

Profit attributable to equity shareholders (a) NPR. 934,331,977 1,452,562,537
Welghte‘d average of.number of equity shares used in Nos. 243.381,053 228,021,410
computing basic earnings per share (b)

Weighted average of number of equity shares used in Nos 243,381,053 244,880,460
computing diluted earnings per share (c) '

Basic earnings per equity share of Rs 100 each (a/b) NPR. 3.84 5.86
Diluted earnings per equity share of Rs 100 each (a/c) | NPR. 3.84 5.46

7. Bonus Provisioning
The company has made provision of one percent of its net profit for employee bonuses as per the
provision of Bonus Act and decision from Ministry of Finance.
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Hydroelectricity Investment and Development Company Ltd.

8. Value added statement
The VA statement is a financial statement which shows how much value (wealth) has been created by
an enterprise through utilization of its capacity, capital, manpower and other resources and allocated to
stakeholders. It indicates how the benefits of the efforts of an enterprise are shared between employees,
providers of finance, the state and towards the replacement and expansion. This statement has been
prepared on accrual basis.

Value-added Statement For the period For the period Growth
2081-82 2080-81

In NPR In NPR
Income 1,435,349,677 2,147,445,267 -33.16%

Less : Operating expenses
excluding personnel costs

Operating Expenses 28,132,160 23,401,304 20.22%

Value-added from operations 1,407,217,517 2,124,043,963 -33.75%

Other income (including
exceptional items)

Total value-added 1,434,933,658 2,147,730,144 -33.19%
Distribution of value-added

27,716,140 23,686,181 17.01%

Human resources

Salaries and bonus 40,082,570 2.79% 58,427,111 2.72% -31.40%
Providers of capital
Dividend - 0.00% - 0.00% 0.00%
Minority interest - 0.00% - 0.00% 0.00%
Interest on debt - 0.00% - 0.00% 0.00%
40,082,570 2.79% 58,427,111 2.72% -31.40%
Taxes
Corporate income taxes 395,187,844 27.54% 621,517,006 28.94% -36.42%
Dividend tax - 0.00% - 0.00% 0.00%
395,187,844 27.54% 621,517,006 28.94% -36.42%
Income retained in business
Depreciation and amortization 11,721,532 0.82% 11,781,195 0.55% -0.51%
Retained in business 934,331,977 65.11% 1,452,562,537 67.63% -35.68%
Deferred Tax Credit (576,089) -0.04% 2,715,816 0.13% -121.21%
Provision for Impairment Loss 54,185,824 3.78% 726,480 0.03% 7358.68%
Loss on Disposal of Fixed Assets - 0.00% - 0.00%
Investment Write off - 0.00% - 0.00%
999,663,243 69.67% 1,467,786,027 68.34% -31.89%
Total 1,434,933,658 100.00% 2,147,730,144 100.00% -33.19%

9. Fair Value Measurement of Financial Instrument
In accordance with NFRS 13 Fair Value Measurement, the company categories instruments carried on
the reporting sheet at fair value using a three-level hierarchy.
Determination of fair value hierarchy
For all financial instruments where fair values are determined by referring to externally quoted prices
or observable pricing inputs to models, independent price determination or validation is obtained. In
an inactive market, direct observation of a traded price may not be possible. In these circumstances,
the company uses alternative market information to validate the financial instrument’s fair value, with
greater weight given to information that is considered to be more relevant and reliable.
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Hydroelectricity Investment and Development Company Ltd.

Fair values of financial assets and liabilities are determined according to the following
hierarchy:

Level 1 — Valuation technique using quoted market price: financial instruments with quoted prices for
identical instruments in active markets that the group can access at the measurement date.

Level 2 - Valuation technique using observable inputs: financial instruments with quoted prices for
similar instruments in active markets or quoted prices for identical or similar instruments in inactive
markets and financial instruments valued using models where all significant inputs are observable. For
the listed securities where the company holds promoter shares which are priced and traded differently
in the market than ordinary shares the company has considered the valuation of similar promoter’s
shares traded in the market which is 100% of the price that the ordinary shares are traded on reporting
date.

Level 3 - Valuation technique with significant unobservable inputs: financial instruments valued using
valuation techniques where one or more significant inputs are unobservable. Where market prices are
not available then the company considers the carrying value and future cash flows from the financial
instruments.

Accordingly, the fair value of quoted investments of company is determined using Level 1 inputs
(quoted market prices). Where applicable, adjustments such as a Discount for Lack of Marketability
(DLOM) have been applied to reflect the specific characteristics of the investment.

Valuation of Quoted Investments

During the financial year, the Company’s quoted equity investments were valued as follows:

Valuation Valuation Method Value per Total Fair

Approach Share (NRs) Value (NRs)

Quoted Market Price adjusted for
Market Approach Discount for Lack of Marketability 500.00 1,000,000,000.00
(DLOM)

The DLOM was applied due to a lock-in period of 1.43 years applicable to the shares, which restricts their
marketability.

10. Operating Segments
Accounting Policies
NFRS 8 ‘Operating Segment’ requires particular classes of entities (essentially those with publicly
traded securities) to disclose information about their operating segments, products and services, the
geographical areas in which they operate, and their major customers.

The company has only one reportable segment (both in terms of geography and product) and therefore,
identification, classification and disclosure of separate reportable operating segments in accordance
with NFRS 8 is not disclosed separately.

11. Contingent Liabilities and commitment
Contingent liabilities: Where the company undertake to make a payment on behalf of its customers
for guarantees issued, such as for performance bonds or as irrevocable letters of credit as part of the
company's transaction instituting business for which an obligation to make a payment has not arisen
at the reporting date, those are included in these financial statement as contingent liabilities.

Other contingent liabilities primarily include revocable letters of credit and bonds issued on behalf of
customers to customs, for bids or offers.
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Hydroelectricity Investment and Development Company Ltd.

In Rupees
Particular Current year Previous year
Contingent liability
LC Liability 28,151,987.60 42,696,854.82
Commitment
Loan/ Investment Commitment 47,312,579.70 50,825,141,334.00
Litigation - -

Commitments: Where the company has confirmed its intention to provide funds to a customer or on
behalf of a customer in the form of loans, overdrafts, future guarantees, whether cancellable or not, or
letters of credit and the company has not made payments at the reporting date, those instruments are
included in this financial statement as commitments.

Equity Commitment

Amount in NPR <000’
. . Total Equity
Name of Company Comnl;:i(zrl:llgl (%) Conl;:I(Illliltlltl)l,en ¢ Investment Remaining
: 2082.03.32
1 Xgﬁﬁ%ﬁrﬁ’;‘fﬁag"m”y Lid. € 10% 1,260,000.00 - 1,260,000.00
2 Vision Energy and Power Pvt. Ltd. 19% 500,000.00 500,000.00 -
3 Vision Lumbini Urja Co. Ltd. 13% 200,000.00 200,000.00 -
4 Jagdulla Hydropower Co. Ltd. 10% 700,000.00 289,800.00 410,200.00
5 Mewa Developers Ltd.( Middle
Mewa PROR HEP)
, 20% 926,000.00 926,000.00 -
6 Mewa Developers Ltd.( Siwa Khola
PROR HEP)
7 Hydro Village Pvt. Ltd. 20% 550,000.00 - 550,000.00
8 Remit Hydro Ltd. 15% 795,000.00 610,000.00 185,000.00
9 Simbuwa Remit Hydro Ltd. 15% 569,415.00 400,000.00 169,415.00
Pashupati Renewable Pvt.Ltd.
10 20% 144,000.00 144,000.00 -
(Dharamnagar Solar Farm Project)
Power Transmission Co. Nepal Ltd.
11 14% 63,000.00 63,000.00 -
12 | Vidhyut Utpadan Co. Ltd. 4% 800,000.00 268,800.00 531,200.00
13 | Nepal Power Trading Co. Ltd. 15% 30,000.00 2,250.00 27,750.00
14 | NEA Engineering Co. Ltd. 15% 30,000.00 28,462.50 1,537.50
Total 6,567,415.00 3,432,312.50 | 3,135,102.50
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Hydroelectricity Investment and Development Company Limited
Notes forming part of the financial statements

2 Intangible Assets Amount in NRs
Group HIDCL
As at As at As at As at
Particulars 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Carrying amount of Intangible Assets 4,660,773 5,589,373 4,011,495 5,348,660
Capital work in progress - - - -
Total 4,660,7-73 5,589,373 4,011,495 5,348,660

2.1 Carrying Amount of Intangible Assets

. Software ‘Website Total Software Website Total

Particulars

Development Development
Cost of Intangible Asset
As at 16 July 2024 8,160,925 88,592 8,249,517 7,648,825 88,592 7,737,417
Additions during the year 500,000 - 500,000 - - -
Disposals during the year - - - - - -
Adjustment/Revaluation - - - - - -
As at 16 July 2025 8,660,925 88,592 8,749,517 7,648,825 88,592 7,737,417
Amortization and Impairment
As at 16 July 2024 2,571,552 88,592 2,660,144 2,300,165 88,592 2,388,757
Amortization charge for the year 1,428,600 - 1,428,600 1,337,165 - 1,337,165
Disposals - - - - - -
Adjustment - - - B - -
As at 16 July 2025 4,000,152 88,592 4,088,744 3,637,330 88,592 3,725,922
Net Carrying value of Intangible Asset
As at 16 July 2024 5,589,373 - 5,589,373 5,348,660 - 5,348,660
As at 16July 2025 4,660,773 - 4,660,773 4,011,495 - 4,011,495

2.2 Capital Work in Progress

Particulars As at As at As at As at

32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening Balance - 6,685,825 - 6,685,825
Additions during the year - - - -
Less: Capitalized during the yar - 6,685,825 - 6,685,825

Closing Balance - - - -

Cost of Capital WIP includes the cost incurred for the development and installation of ERP system for hydroelectricity investment and development company limited. It also
includes the expenses incurred during the FY 2077-78 for system audit. The CWIP amount has been capitalized as intangible assets, effective from the start of the previous
fiscal year.
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Hydroelectricity Investment and Development Company Ltd.

Hydroelectricity Investment and Development Company Limited
Notes forming part of the financial statements

3 Right-of-use assets Amount in NPR
Group HIDCL
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Right Of-Use- Asset 129,838,553 129,838,553 77,903,132 77,903,132
Prior Period Adjustment - - - -
Less: Accumulated Amortization 46,886,144 32,459,638 28,131,687 19,475,783
Total 82,952,409 97,378,915 49,771,445 58,427,349

The company has shifted its office from Hattisar to New Baneshwor (4th Floor of CIT Building). While recognizing the leased assets in
books of accounts, company has followed NFRS -16 and recognized the right of use assets which will be amortized over the lease period

on SLM Basis.

4 Investment in subsidiary Amount in NPR
Group HIDCL
Particular As at As at
32 Ashad 2082 31 Ashad 2081
Investment in unquoted subsidiary
Remit Hydro Limited - - 610,000,000 610,000,000
(6,100,000 shares of Rs 100 each )
SIMBUWA REMIT HYDRO LIMITED - - 400,000,000 400,000,000
(4,000,000 shares of Rs 100 each )
No call is made during the Year
Total - - 1,010,000,000 1,010,000,000
Company does not have any non-controlling interest in the subsidiary
5 Investment carried at fair value through OCI Amount in NPR
Group
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081

Quoted equity securities
Unquoted equity securities

1,000,000,000
2,224,343.800

1,058,000,000
2,080,412,500

1,000,000,000
2,222,312,500

1,058,000,000
2,080,412,500

Total

3,224,343,800

3,138,412,500

3,222,312,500

3,138,412,500

Amount in NPR

Investment in unquoted equity

Current Year

Previous Year

Cost Fair Value Cost Fair Value
Power Transmission Company Limited 63,000,000 63,000,000 63,000,000 63,000,000
(630,000 Ordinary Shares of Rs.100 paid up )
Vidhyut Utpadan Company Limited 268,800,000 268,800,000 268,800,000 268,800,000
(2,688,000 Ordinary Shares of Rs.100 paid up )
Nepal Power Trading Company Limited 2,250,000 2,250,000 2,250,000 2,250,000
(22,500 Ordinary Shares of Rs.100 paid up )
NEA Engineering Company Ltd 28,462,500 28,462,500 28,462,500 28,462,500
(284,625 Ordinary Shares of Rs.100 paid up )
Vision Energy And Power Private Limited 500,000,000 500,000,000 500,000,000 500,000,000
(5,000,000 Ordinary Shares of Rs.100 paid up )
Vision Lumbini Urja Company Ltd 200,000,000 1,000,000,000 200,000,000 1,058,000,000
(2,000,000 Ordinary Shares of Rs.100 paid up )
Jagadulla Hydropower Company Limited 289,800,000 289,800,000 234,300,000 234,300,000
2,343,000 Ordinary Shares of Rs.100 paid up )
Mewa Developers Ltd 926,000,000 926,000,000 926,000,000 926,000,000
(9,260,000 Ordinary Shares of Rs.100 paid up )
Pashupati Renewable Pvt. Ltd 144,000,000 144,000,000 57,600,000 57,600,000
(1,440,000 Ordinary Shares of Rs.100 paid up )
Total 2,422,312,500  3,222,312,500 2,280,412,500 3,138,412,500
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Hydroelectricity Investment and Development Company Ltd.

Hydroelectricity Investment and Development Company Limited
Notes forming part of the financial statements

6 Financial asset carried at Amortized Cost Amount in NPR
Group HIDCL

Particulars As at As at As at As at

32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081

6.1

6.2

Investment in corporate bonds
Loan to power project

6,926,819,353

6,844,459,451

6,926,819,353

6,844,459,451

Staff loan 2,352,270 952,773 2,352,270 952,773
Deferred employee expenditure 1,001,632 296,360 1,001,632 296,360
Investment work in progress 2,915,375 2,915,375 2,915,375 2,915,375
Total 6,933,088,630 6,848,623,960 6,933,088,630 6,848,623,960
Investment in corporate bonds Amount in NPR
Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Corporate bond (debenture) - 80,000,000 - 80,000,000
Interest receivable on bond - 3,609,863 - 3,609,863
Less: Current Portion - (83,609,863) - (83,609,863)
Total - - - -
Loan to power projects Amount in NPR
Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Himalayan Power Partner Limited (Dordi Khola HEP) 769,545,279 800,197,700 769,545,279 800,197,700
Sahas Urja Limited (Solu Dudh Koshi HEP) 1,210,830,387 1,377,775,912 1,210,830,387 1,377,775,912
Swet Ganga Hydropower and Construction Limited (Lower Likhu 924,885,254 144,186,983
HEP) 924,885,254 144,186,983
Solu Hydro Power Limited ( Lower Solu HEP) - 903,858,189 - 903,858,189
Mandu Hydropower Limited (Bagmati Small Power Project) 125,289,371 143,214,371 125,289,371 143,214,371
Mountain Energy Nepal Limited ( Mistri Khola HEP) 800,434,067 893,934,219 800,434,067 893,934,219
Nyadhi Hydropower Limited (Nyadi Hydropower Project) 600,969,484 614,074,373 600,969,484 614,074,373
Upper Solu Hydroelectric Co. Limited ( Solu Hydroelectric Project) 186,364,102 200,007,421 186,364,102 200,007,421
Beni Hydropower Limited ( Upper Solu Hydropower Project) 189,863,456 194,952,595 189,863,456 194,952,595

Trishuli Jalvidyut Co. Limited (Upper Trisuli 3B Hydroelectric
Project)

1,238,912,308

1,238,912,308

1,238,912,308

1,238,912,308

. . . . 790,910,568 834,932,920
Super Madi Hydropower Ltd(Super Madi Hydroelectric Project) 790,910,568 834,932,920 T
Peace Energy Company Private Limited (Upper Kabeli Hydropower 347.588.039 -
Project- 28.1 MW) 342,588,039 - ”
Raghuganga Hydropower Limited 300,000,000 - 300,000,000 -
Less: Current portion of loan to power projects
Mandu Hydropower Limited (Bagmati Small Power Project) 17,925,000 17,925,000 17,925,000 17,925,000
Mountain Energy Nepal Limited ( Mistri Khola HEP) 93,504,000 93,504,000 93,504,000 93,504,000
Nyadhi Hydropower Limited (Nyadi Hydropower Project) 26,047,838 26,047,838 26,047,838 26,047,838
7,863,200 7,863,200
Upper Solu Hydroelectric Co. Limited ( Solu Hydroelectric Project) 7,863,200 7,863,200
Upper Tamakoshi Hydropower Limited-456 Mw - - - -
Himalayan Power Partner Limited (Dordi Khola HEP) 35,643,750 35,643,750 35,643,750 35,643,750
Beni Hydropower Limited ( Upper Solu Hydropower Project) 5,400,000 5,400,000 5,400,000 5,400,000
Sahas Urja Limited (Solu Dudh Koshi HEP) 161,867,948 161,867,948 161,867,948 161,867,948
Swet Ganga Hydropower and Construction Limited (Lower Likhu
HEP) 40,203,850 40,203,850 40,203,850 40,203,850
Super Madi Hydropower Ltd(Super Madi Hydroelectric Project) 43,996,000 43,996,000 43,996,000 43,996,000
Peace Energy Company Private Limited (Upper Kabeli Hydropower
Project- 28.1 MW) - - - -
Raghuganga Hydropower Limited - - - -
Loan to power project (Non-Current) 7,048,140,729 6,913,595,405 7,048,140,729 6,913,595,405
Less: Specific impairment - R
Less: Portfolio impairment 121,321,376 69,135,954 121,321,376 69,135,954
6,926,819,353 6,844,459,451 6,926,819,353 6,844,459,451
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Hydroelectricity Investment and Development Company Limited
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Hydroelectricity Investment and Development Company Limited
Notes forming part of the financial statements
6.3  Staff Loan

Amount in NPR

Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Staff loan 2,484,953 1,031,262 2,484,953 1,031,262
Less: current portion of staff loan 132,683 78,489 132,683 78,489
Total 2,352,270 952,773 2,352,270 952,773
6.4 On-lending Amount in NPR
Asset (to Kabeli Energy Limited) Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening balance - - - -
Add :Disbursement during the year - - - -
Add: Foreign exchange gain or loss - - - R
Add: Interest charged during the year - - - -
Less: Repayments during the Year - - - -
Total - - - -
6.5 Investment Work in Progress Amount in NPR
Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
CWIP Madi Khola HEP - - - -
CWIP Tamor Khola HEP 2,915,375 2,915,375 2,915,375 2,915,375
Total 2,915,375 2,915,375 2,915,375 2,915,375

The expenditure incurred in acquisition of license, survey and other related expenses till the end of financial year is recognized as Capital Work in

. As at As at As at As at
[nvestment WIP- Madi Khola KHEP 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening CWIP - - - -
Add: Additions during the year - - - -
Less: Capitalized during the year - - - R
Less: Written off during the year - - - -
Total - - - -
As at As at As at As at
[nvestment WIP-Tamor Khola HEP 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening CWIP 2,915,375 2,915,375 2,915,375 2,915,375
Add: Additions during the year - - - R
Less: Capitalized during the year - - - -
Total 2,915,375 2,915,375 2,915,375 2,915,375
<= i gfae 059/
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Hydroelectricity Investment and Development Company Ltd.

Hydroelectricity Investment and Development Company Limited

Notes forming part of the financial statements
Amount in NPR

7 Deferred tax assets HIDCL
Opening balance Recognized in Recognized in A
FY 2081-82 profit or loss OCI Closing balance
Gratuity 325,244 29,092 - 354,336
Leave encashment 1,394,332 (167,221) - 1,227,111
Lease liability 2,990,213 803,165 - 3,793,379
Financial assets held at FVTOCI
Property, plant and equipment (2,072,607) (88,946) - (2,161,553)
Total of deferred tax assets 2,637,183 576,089 - 3,213,272
Property, plant and equipment - - - -
Financial assets held at FVTOCI (85,800,000) - (154,200,000) (240,000,000)
Total of deferred tax liability (85,800,000) - (154,200,000) (240,000,000)
Net deferred tax assets / (liability) (83,162,817) 576,089 (154,200,000) (236,786,728)
HIDCL

Opening balance

Recognized in

Recognized in

FY 2080-81 profit or loss OCI Closing balance
Gratuity 293,736 31,509 - 325,244
Leave encashment 1,309,273 85,060 - 1,394,332
Lease liability 1,638,690 1,351,523 - 2,990,213
Financial assets held at FVTOCI - -

Property, plant and equipment 2,111,300 (4,183,907) (2,072,607)
Total of deferred tax assets 5,352,999 (2,715,815) - 2,637,183
Property, plant and equipment - -
Financial assets held at FVTOCI - (85,800,000) (85,800,000)
Total of deferred tax liability - - (85,800,000) (85,800,000)
Net deferred tax liability 5,352,999 (2,715,815) 85,800,000 (83,162,817)

Amount in NPR

Group

Opening balance

Recognized in

Recognized in

FY 2081-82 profit or loss oCI Closing balance
Gratuity 325,244 29,092 - 354,336
Leave encashment 1,558,126 (147,379) 53,393 1,464,141
Lease liability 2,990,213 7,058,218 - 10,048,431
Carryforward Losses 13,131,986 4,905,430 - 18,037,415
Property, plant and equipment - - - -
Total of deferred tax assets 18,005,570 11,845,360 53,393 29,904,323
Property, plant and equipment (4,391,206) (3,602,671) - (7,993,877)
Financial assets held at FVTOCI (85,800,000) - (154,200,000) (240,000,000)
Total of deferred tax liability (90,191,206) (3,602,671) (154,200,000) (247,993,877)
Net deferred tax asset/ (liability) (72,185,636) 8,242,690 (154,146,607) (218,089,554)
Group

Opening balance

Recognized in

Recognized in

FY 2080-81 profit or loss OCI Closing balance
Gratuity 293,736 31,509 - 325,244
Leave encashment 1,504,157 (560) 54,530 1,558,126
Lease liability 2,114,046 876,167 - 2,990,213
Carryforward Losses - 13,131,986 13,131,986
Financial assets held at FVTOCI - - - -
Property, plant and equipment 2,111,300 (2,111,300) - -
Total of deferred tax assets 6,023,239 11,927,801 54,530 18,005,570
Property, plant and equipment 991,754 3,399,451 - 4,391,206
Financial assets held at FVTOCI - 85,800,000 85,800,000
Total of deferred tax liability 991,754 3,399,451 85,800,000 90,191,206
Net deferred tax liability 7,014,993 8,528,349 (85,745,470) (72,185,636)
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8 Inventory Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Printing & stationery items 917,232 526,193 559,327 370,953
Kitchen Utensils - - - -
Cleaning & janitorial items - 110,706 - -
Total 917,232 636,899 559,327 370,953
9 Term deposit with bank Amount in NPR
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Term Deposit 14,851,625,000 13,791,625,000 14,840,000,000 13,780,000,000
Interest Receivable on deposit 13,669,598 4,813,222 13,669,598 4,813,222
Total 14,865,294,598 13,796,438,222 14,853,669,598 13,784,813,222
10 Other financial asset Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Loan to power project 426,126,668 471,043,130 426,126,668 471,043,130
Investment in corporate bonds - 83,609,863 - 83,609,863
Staff loan 132,683 78,489 132,683 78,489
Total 426,259,351 554,731,482 426,259,351 554,731,482
Loan to power project Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Mandu Hydropower Limited (Bagmati Small Power Project) 17,925,000 17,925,000 17,925,000 17,925,000
Mountain Energy Nepal Limited ( Mistri Khola HEP) 93,504,000 93,504,000 93,504,000 93,504,000
Nyadhi Hydropower Limited (Nyadi Hydropower Project) 26,047,838 26,047,838 26,047,838 26,047,838
Upper Solu Hydroelectric Co. Limited ( Solu Hydroelectric
Project) 7,863,200 7,863,200 7,863,200 7,863,200
Upper Tamakoshi Hydropower Limited-456 Mw - - - -
Himalayan Power Partner Limited (Dordi Khola HEP) 35,643,750 35,643,750 35,643,750 35,643,750
Beni Hydropower Limited ( Upper Solu Hydropower Project) 5,400,000 5,400,000 5,400,000 5,400,000
Sahas Urja Limited (Solu Dudh Koshi HEP) 161,867,948 161,867,948 161,867,948 161,867,948
Swet Ganga Hydropower and Construction Limited (Lower Likhu
HEP) 40,203,850 40,203,850 40,203,850 40,203,850
Super Madi Hydropower Ltd(Super Madi Hydroelectric Project) 43,996,000 43,996,000 43,996,000 43,996,000
Peace Energy Company Private Limited (Upper Kabeli
Hydropower Project- 28.1 MW) - - - -
Raghuganga Hydropower Limited - - - -
Less: Specific impairment - - - -
Less: Portfolio impairment 6,324,918 4,324,516 6,324,918 4,324,516
426,126,668 428,127,069 426,126,668 428,127,069
Add: Accrued Interest Receivable -Loan - 42,916,061 - 42,916,061
Total 426,126,668 471,043,130 426,126,668 471,043,130
90 it gfca@d 2059/
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Hydroelectricity Investment and Development Company Ltd.

11 Current tax assets Amount in NPR
Particula As at As at As at As at
artiewiar 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Current tax assets
Current year income tax assets 443,640,731 634,726,862 439,032,882 630,543,636
Tax assets of prior periods - -
443,640,731 634,726,862 439,032,882 630,543,636
Current tax liabilities
Current year income tax liabilities 395,187,844 621,517,006 395,187,844 621,517,006
Tax liabilities of prior periods - -
395,187,844 621,517,006 395,187,844 621,517,006
Net current tax asset / (liability) 48,452,887 13,209,856 43,845,038 9,026,630
12 Other asset Amount in NPR
Particula As at As at As at As at
artiewrar 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Prepaid Expenses 31,533,454 169,813 - -
Prepaid insurance 2,636,200 3,069,956 1,929,484 2,331,897
Advance for dividend 1,882,648 13,296,128 1,882,648 13,296,128
Advance-SMEC (Nepalese) - - - -
Advance-SMEC (Dollar) - - - -
Security Deposit 427,000 281,072 27,000 27,000
Receivable from Subsidiaries - - - -
Lok Sewa Aayog 1,130,000 - 1,130,000 -
Receivable from Staff - - - -
Others - 21,695,527 - -
Total 37,609,303 38,512,496 4,969,133 15,655,024
13 Cash and cash equivalent Amount in NPR
Particular As at As at As at As at
articwia 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Cash on hand - - - -
Balance with banks 2,104,604,675 1266402450 1,977,754,179 1,154,454,863
Total 2,104,604,675 1,266,402,450 1,977,754,179 1,154,454,863
14 Assets held for sale Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081

Carrying amount
Fair value less cost to sell
(as per management)

Lower of fair value less cost to sell and carrying amount -

Total
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15 Equity Share Capital Amount in NPR
Group HIDCL
. As at As at As at As at
Particulars 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Authorized Capital (Group)
500,000,000 Ordinary shares of Rs. 100 each share 59,500,000,000 59,500,000,000 50,000,000,000 50,000,000,000
Issued capital (Group)
245,598,134 Ordinary shares of Rs. 100 each share 27,686,813,400 28,341,000,000 24,559,813,400 23,496,000,000
Subscribed and paid up capital (Group)
245,598,134 Ordinary shares of Rs. 100 each share 25,144,813,400 23,130,408,375 24,559,813,400 22,873,908,375
Total 25,144,813,400 23,130,408,375 24,559,813,400 22,873,908,375
Movement of share capital over the years Amount in NPR
Group HIDCL
. As at As at As at As at
Particulars 32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening share Capital 23,130,408,375 22,775,799,375 22,873,908,400 22,775,799,375
Add:Right Share Issue 1,685,905,000 98,109,000.00 1,685,905,000 98,109,000
Add: ordinary share 328,500,000 256,500,000.00 - -
Add: Auction of unexcercised right shares - - - -
Total 25,144,813,375 23,130,408,375 24,559,813,400 22,873,908,375
Ordinary share ownership Amount in NPR
Group
Name of Shareholders Current Year Previous Year
% Amount
Ministry Of Finance 21.57% 4,989,600,000 21.57% 4,989,600,000
Ministry Of Energy 10.79% 2,494,800,000 10.79% 2,494,800,000
Ministry Of Law, Justice, Constitutional Assembly And Parlimentary Affairs 10.79% 2,494,800,000 10.79% 2,494,800,000
Office Of Comptroller General 10.79% 2,494,800,000 10.79% 2,494,800,000
Public Shareholders 21.57% 4,989,600,000 21.57% 4,989,600,000
Citizen Investment Trust 5.39% 1,247,400,000 5.39% 1,247,400,000
Employee Provident Fund 5.39% 1,247,400,000 5.39% 1,247,400,000
Rastriya Beema Sansthan 5.39% 1,247,400,000 5.39% 1,247,400,000
Vidhyut Utpadan Company Limited 0.46% 106,500,000 0.00% 106,500,000
Nepal Electricity Authority 0.65% 150,000,000 0.00% 150,000,000
Promoters-Others 7.21% 1,668,108,375 7.21% 1,668,108,375
Total 23,130,408,375 99% 23,130,408,375
HIDCL
Name of Shareholders Current Year Previous Year
% % Amount
Ministry Of Finance 20.32% 4,989,600,000
Ministry Of Energy 10.16% 2,494,800,000 10.91% 2,494,800,000
Ministry Of Law, Justice, Constitutional Assembly And Parlimentary Affairs 10.16% 2,494,800,000 10.91% 2,494,800,000
Office Of Comptroller General 10.16% 2,494,800,000 10.91% 2,494,800,000
Public Shareholders 20.32% 4,989,600,000 21.81% 4,989,600,000
Citizen Investment Trust 5.08% 1,247,400,000 5.45% 1,247,400,000
Employee Provident Fund 5.08% 1,247,400,000 5.45% 1,247,400,000
Rastriya Beema Sansthan 5.08% 1,247,400,000 5.45% 1,247,400,000
Promoters-Others 13.66% 3,354,013,400 7.29% 1,668,108,375
Total 100% 24,559,813,400 100% 22,873,908,375

R
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16 Retained Earnings Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Balance at the beginning of the year 1,239,195,009 1,373,425,940 1,328,371,080 1,444,708,701
Prior period adjustment: - - -
Lease - (26,441.09) - -
Staff loan asset - - - -
Restated balance 1,239,195,009 1,373,399,499 1,328,371,080 1,444,708,701
Profit for the year 698,926,953 2,207,170,492 722,131,977 2,224,762,537
Transfer to reserve during the year 8,814,473 (1,140,783,106) 8,814,473 (1,140,783,106)
Bonus Share Issued - - - -
Share issued (right share issue expenses) (3,174,144) (577,738) (3,174,144) (577,738)
Cash dividend paid (1,289,390,202) (1,198,726,283) (1,289,390,202) (1,198,726,283)
Lease - (446,032) - (446,032)
Dividend Tax - (567,000) - (567,000)
Revaluation Gain - - - -
Prior Period Taxes (111,884,664) - (111,884,664) -
Other Component Equity 7,848 (274,823) -
Total 542,495,248 1,239,195,009 654,868,495 1,328,371,080
17 Reserves Amount in NPR
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
General Reserve 986,427,235 842,000,840 986,427,235 842,000,840
Loan Guard Fund 369,172,897 310,213,765 369,172,897 310,213,765
Deferred Tax Reserve 2,637,183 2,637,183 2,637,183 2,637,183
Fair Value Reserve 560,000,000 772,200,000 560,000,000 772,200,000
Share Premeium 896,147,042 106,432,312 896,147,042 106,432,312
Total 2,814,384,357 2,033,484,100 2,814,384,357 2,033,484,100
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18 Provisions for employee benefits Amount in NPR
Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Provision for employee benefits
Leave Encashment 4,090,371 4,647,775 4,090,371 4,647,775
Gratuity 1,181,119 1,084,147 1,181,119 1,084,147
Define benefit obligation 1,983,260 1,588,089 - -
Total 7,254,750 7,320,011 5,271,490 5,731,922
19 Financial liability carried at amortized cost Amount in NPR
Group HIDCL
On-lending
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Opening balance - - -
Add :Disbursement during the year - -
Add: Foreign Exchange Gain or Loss - - -
Add: Interest Charged During the year - - -
Less: Repayment of Interest During the year - - -
Total - - -
20 Lease liabilities Amount in NPR
Group HIDCL
Particulars As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081
Present Value of Lease Liability under NFRS-16 113,991,212 117,079,585 68,394,727 68,394,727
Add: Interest Expenses for the Period 10,521,004 11,425,769 6,312,602 6,855,461
Prior Period Adjustment - - - -
Less: Payment During the Year (20,502,482) (19,146,701) (12,291,289) (11,488,020)
Total 104,009,734 109,358,653 62,416,041 63,762,168
Non-Current Liabilities 92,524,656 104,026,734 55,514,794 62,416,041
Current Liabilities 11,502,078 9,964,478 6,901,247 5,978,687
Total 104,026,734 113,991,212 62,416,041 68,394,727

2

The company has implemented the "NFRS 16 -Leases" in recognizing the right of use Assets towards the lease agreement of the new office building

(4th floor of CIT Building at Baneswor)

1 Other liabilities Amount in NPR
Group HIDCL
Particular As at As at As at As at
32 Ashad 2082 31 Ashad 2081 32 Ashad 2082 31 Ashad 2081

TDS Payable 1,144,300 1,142,007 511,769 875,230
Audit Fee Payable 1,345,424 1,850,344 655,400 1,050,900
Staff PF Payable - - - -
Salary Payable 40,771 40,771 40,771 40,771
Account Payable 3,605,858 865,578 3,028,549 837,002
Dividends Payable (Public Shareholders) 185,912,005 147,427,041 185,912,005 147,427,041
Retention Money Deduction 23,532,521 18,121,562 - 316,541
Bid Bond Guranttee -
Expenses Payable 14,800
Consultancy Fee Payable 1,930,259 2,303,468 469,161 169,500
Employee Welfare Fund-Hidcl 4,401,696 2,487,978 4,401,696 2,487,978
VAT payable 1,031,911 204,297 155,428 94,066
Meeting Fee Payable 568,650 850 56,950 -
Water and Expense Payable 66,143 118,825 39,740 37,688
Provision for Consultancy-SMEC - - - -
ICCS$-Provision for Consultancy Site 14,196,988 14,196,988 - -
ICCSNPR-Provision of Consultancy Site 3,600,446 3,600,446 - -
Provision for Arthabrisha Management Nepal 27,875 27,875 - -
Defined Benefit Obligation- Current 239,301 41,257 - -
Other Payable 20,000 - - -
Leave Encashment Payable 112,728 -
Employee bonus payable 5,007,229 41,288,127 5,007,229 41,288,127
Total 246,784,105 233,732,214 200,278,699 194,624,844
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22 Revenue From Contracts with Customer Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Management Fees 22,629,772 49,310,000 22,629,772 49,310,000
Other Fee/LC Commission 1,435,841 575,832 1,435,841 575,832
Total 24,065,613 49,885,832 24,065,613 49,885,832
23 Interest income Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Interest from Fixed Deposits 797,081,835 1,263,981,936 797,081,835 1,263,981,936
Interest from Call Deposits 7,390,087 10,077,413 4,761,261 7,109,823
Interest from Bond 3,590,137 7,200,000 3,590,137 7,200,000
Interest from Loan to Projects 589,591,314 807,864,142 589,591,314 807,864,142
Interest from Loan to Staff under NFRS 78,642 63,534 78,642 63,534
Total # 1,397,732,014 2,089,187,024 1,395,103,189 2,086,219,435
24  Dividend Income Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Dividend income 16,180,875 11,340,000 16,180,875 11,340,000
Total 16,180,875 11,340,000 16,180,875 11,340,000
25  Other income Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Miscellaneous Income 1,577,258 14,217 1,543,411 6,000
Bid Documents Fee 40,000 168,000 - 8,000
Liability written off 26,198,080 3,654,119 26,172,730 3,654,119
Rental & Lease Income 1,053,494 -
Disposal of Assets - 18,062 - 18,062
Impairment Write off - 20,000,000 - 20,000,000
Total 28,868,831 23,854,398 27,716,140 23,686,181
Operating and Non Operatinng Income Amount in NPR

Operating Income

Non Operating Income

. For the period For the period For the period  For the period
Particular 2081-82 2080-81 2081-82 2080-81
Management Fees 22,629,772 49,310,000
Other Fee/LC Commission 1,435,841 575,832
Interest from Fixed Deposits 797,081,835 1,263,981,936
Interest from Call Deposits 4,761,261 7,109,823
Interest from Bond 3,590,137 7,200,000
Interest from Loan to Projects 589,591,314 807,864,142
Interest from Loan to Staff under NFRS 78,642 63,534
Dividend income 16,180,875 11,340,000
Miscellaneous Income 1,543,411 6,000
Bid Documents Fee - 8,000
Liability written off 26,172,730 3,654,119
Rental & Lease Income - -
Disposal of Assets - 18,062
Impairment Write off - 20,000,000
Total 629,837,802 869,089,975 833,228,015 1,302,041,474
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26  Employee benefit expense Amount in NPR
Group HIDCL

Particular For the period For the period For the period For the period

2081-82 2080-81 2081-82 2080-81

Short term-Employee Benefit Expenses

Salary 18,864,456 19,634,215 13,808,990 14,913,468
Allowance 10,892,477 11,065,126 8,924,386 9,087,889
Gratuity expense 1,511,035 1,588,943 1,096,522 1,195,659
Provident Fund 1,874,236 1,985,619 1,368,553 1,491,347
Leave Encashment Expenses 1,482,228 1,116,859 1,277,963 990,382
Force Leave Allowance 891,080 974,704 689,946 706,471
Staff Training 175,441 418,225 175,441 267,049
Incentives 2,736,950 2,241,682 1,528,200 1,729,282
Employee Insurance Expenses 3,974,911 4,575,933 3,687,527 4,299,396
Staff Welfare Expenses 2,731,124 2,407,686 1,877,523 2,026,534
Vehicle Facilities 589,655 700,000 589,655 700,000
Overtime 84,398 22,488 - -
Employee benefit expenses under NFRS
Current Period 50,635 41,901 50,635 41,901
Prior Period - - - -
Subtotal 45,858,626 46,773,380 35,075,341 37,449,377
Staff Bonus 5,007,229 20,977,735 5,007,229 20,977,735
Longterm-Employee Benefit Expenses
Defined Benefit Obligation 286,000 83,981.00 - -
Total # 51,151,856 67,835,095 40,082,570 58,427,111
27  Operating and Administrative Expenses Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Advertisement and Business Promotion 712,525 382,050 502,125 215,720
Annual General Meeting Expenses 2,778,597 1,128,329 2,487,690 1,011,935
Auditors' remuneration 1,584,711 1,493,940 943,408 872,440
Audit Expenses 58,218 28,709 - -
Bank Commission And Charges 15,316 7,579 14,217 6,049
Board Meeting Expenses 172,310 305,760 172,310 305,760
Cleaning (Janitorial Services) 199,524 277,283 141,440 213,726
Consultancy Expenses 1,162,750 452,600 936,750 452,600
Corporate social responsibility expense 1,000,000 1,000,000 1,000,000 1,000,000
Directors' Meeting Allowances 1,910,220 1,123,000 1,901,000 1,123,000
Directors' Meeting Expense 560,227 127,188 560,227 127,188
Directors Meetings Fee/Allowances-Others 2,575,000 983,000 2,575,000 983,000
Events Expenses(Saltamami /Samaroh) 786,144 178,055 786,144 178,055
Fee, Rates & Taxes (Vehicle/Property Tax And 211373 310,406 144,570 203,535
Other Renewal Charges)
Field Accessories - 5,350 - -
Fuel Expenses 1,182,967 1,431,866 927,187 882,942
Health And Safety - 7,444 - -
Insurance 181,808 270,783 120,854 128,720
Internal Audit Fee 462,350 455,350 - -
Kitchen Utensil & Others 256,173 294,834 120,566 136,962
Legal Services Fee - 545,900 - 395,500
Management Meeting Allowances 324,579 59,000 324,579 32,000
Management Meeting Expenses 143,300 456,245 - 40,845
Miscellaneous Operating Expenses 660,312 518,479 339,468 343,775
News Paper, Books and Journals 28,402 22,930 25,690 22,930
Operating lease expense - - - -
Postage, Telex, Telephone, Fax 450,348 523,651 163,416 174,013
Printing and Stationery 1,049,679 609,194 666,412 352,536
Project Appraisal Cost - 110,500 - 110,500
Leave Expenses 51,190 - - -
Refreshment Expenses 369,592 261,997 - -
Anniversary , Dashain & Others Expense - 35,800 - -
Business Development/ Promotional Expenses 127,801 150,938 127,801 150,938
Conference/ Seminar 50,000 442,398 50,000 442,398
Repair and Maintenance
a) Building - - - -
b) Vehicle 1,026,518 913,604 653,647 659,000
¢) Computer and accessories 317,862 320,701 283,958 269,060
d) Office equipment and furniture 37,672 150,798 2,825 34,736
¢) Other 1,144,870 782,770 894,199 534,067
Security Expenses 999,885 999,883 999,885 999,883
Share management expense 1,983,000 1,928,235 1,983,000 1,928,235
Staff Recruitment Expenses 803,286 131,404 803,286 116,404
Travelling Allowances and Expenses 749,715 1,759,148 696,425 1,610,435
Water and Electricity 966,443 735,366 471,477 486,957
Total 27,094,669 21,722,467 21,819,557 16,545,843
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28  Finance Expenses Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Interest Expense under NFRS -16 10,521,004 11,425,768 6,312,602 6,855,461
Interest Cost 13,375 24,600 - -
Total 10,534,379 11,450,368 6,312,602 6,855,461
29  Depreciation and amortization Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Depreciation of PPE 9,742,020 8,543,458 1,728,463 1,788,126
Amortization of Intangible Asset 1,428,600 1,411,114 1,337,165 1,337,165
Depreciation Of Right-of-use Assets 14,426,506 14,426,507 8,655,904 8,655,904
Total 25,597,126 24,381,079 11,721,532 11,781,195
30 Impairment Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81
Portfolio Impairment 54,185,824 726,480 54,185,824 726,480
PPE Impairment - - - -
Total 54,185,824 726,480 54,185,824 726,480
31  Profit from Discontinued Operations Amount in NPR
Group HIDCL
Particular For the period For the period For the period For the period
2081-82 2080-81 2081-82 2080-81

Revenue from sale of operations - - - -
Cost of Sales - - - -
Gross profit - - - -
Other Operating Expenses - - - -
Personnel Expenses - - - -

Profit Before Depreciation, Interest, and Tax - - - -

Depreciation & Amortization - - - _
Profit Before Interest and Tax - - - -
Finance cost - - - R
Profit before Tax - - - -
Income Tax - - - -
Profit After Tax - - - -
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10- Year Strategic Roadmap
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TWO-PHASE ROADMAP

\ PHASE | [ PHASE 11 ‘
FY 2082/83 — 2085/86 ' FY 2066/87 — 2091/92

‘ Expansion & Market Leadership
{ -— . |
@ S @ @<L o

Governance Operational Diversified  Human Portfolio Tech & Advanced Strategic
Systems Investments  Capital Scaling Innovation Finance  Partnerships

Creditworthy & Ready HIDCL Premier Energy Financier

STRATEGIC PILLARS

Operational Financial Portfollo and Risk ﬁ

\ Excellence Growth inej\ent L'» _ Partnerships /

FOUR-YEAR ACTION PLAN

2082/83 2083/84 2084/8 2085/86
" (o) ti I nformation m 5 ESG C liant,
Yo > pogmmm | @i, | B oo | 5 s

Optimization
Financial
Growth =

| Strategic Plan Power Bond ‘ Capital Expansion @ Portfollo Review
Launch iﬂ Issuance \ & ‘ d
Risk & Rlsk Framework Portfoho Green Risk Risk Audits
Portfolio Mgmt. 8 Sesmentatuon Initiatives ; &Resilience
Parsniarallos > MoUs with EPF Fund Pooling
@ @il CIT, SSF Seop

GCF Accreditation

DFI Co-lnvestments > Collaboration
g -E] Review




FINANCIAL GROWTH PROJECTIONS
10-Year Strategic Roadmap
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= ANNUAL INVESTMENT IN DEBT & EQUITY >)

. Debt Investment (Billion NPR)
. Equity Investment (Billion NPR)

104
0.44 1
Lt 9.84

2082/83 2083/84 2084/85 2085/86 2086/87 2087/88 2088/89 2089/90 2090/91 2091/92

e FINANCIAL RESOURCES MOBILIZATION > === —

i Power Bond/NRN Bond-59.80 Billion

I Green Bond-12 Billion

Development Financial Institutions (DFls)

Loan-37 Billion
| Other Financial Instruments-11.50 Billion

B Equity Investment -5 Billion

CAGR

‘@3 Total Assets 174.4 billion Debt /Equity- EPS 15.5
| 19.43% 80:20 (Peak)
Total Equi 3 illi
% otal Equity 69.72 billion i Leverage 1.49
@ Total Profit (Peak) 6.74 billion | q11.129% B s
| ROE

| ioveaRGRowTH >>> > S SS3SI5P







iR gfaaed R059/2R




FEQ SO U TrIEHE TUE SWATH FFqAT foT.

Hydroelectricity Investment and Development Company Ltd.

arfer afdaed R059/8R




TESEAH AT TFAEAE UUE IHATAE FFqHT foT.

Hydroelectricity Investment and Development Company Ltd.

féuic

R arfer afdaed R059/8R




sifcd He2dIG

983t TN

(" )

AT TR JY qeATAT
T, T a1 = qetem FA U AT HGLT HIHAT Heoe

A aT ST A TG AH
faem famma fasm AT q1&Thehl ™

FFOT TR FITAT ATt Toed fawmn

faera Searen wFat fo. e ferra ofereReoT

s qr fa<hg geaEe A IAT IcATEA GEARE
AT e arg TSR EE UaH fafgar &=t

. Td FSATAHEE TH FHAREE )

Tl TP 98 3T B @ WReS, AneYH, Fame e,
gRIAIE YHe T8 SN s 9Rd & U-Ild] St UaH ©&d  UITHr
JEEED] AR 1T ¥ FEART U<l WS¥E 319 Ua¥ fawar fouar o |




BIS3ISAaCIRICT Sealtcdioe UUS SafcTudioc bavoll fol.

Hydroelectricity Investment and Development Company Ltd.
oI dToIAR, BIGATST, Wldl of. 09-8YLY09&/9l/aT
do1: www.hidcl.org.np, Sdiet: info@hidcl.org.np






